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Meticulous Martin. Gives clients and 


companies complete and accurate information the 
first time. Big job, small job . . . either gets his full 
attention. He saves everybody work and finds “it 
pays to be careful.” 


Ner VOUS Ned. Worries about adequate 


coverage, correct paper-work, losses, collections. 
Always worried about the welfare of his policy- 
holders and companies. But they’re not worried over 
him ... and he really hasn't a thing to worry about 
either! 








Obsti nate Osca I’. Sticks to a client until 


his insurance is right. Keeps after a prospect until 
he’s a client. Battles companies for clients, clients for 
companies. An obstinate cuss, but usually right — 
and everybody benefits, including Oscar. 


* 
N. F. G. The Perfect Agent. Does 


all these things and more. Sound steady protection 


and prevention service—all the time. 
* National Fire Group agents, of course 
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fer protection against company agree- 
ments which in effect are intimidating or 
coercive in nature. It may be, he went 
on, that if companies are allowed to 
combine for the purpose of agreein 
upon limitations on their individua 
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a National Fire Manual Possible,” Paul 
E. Keedy, Baltimore, chairman fire and 
allied lines committee. 
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Mo. Bureau Installs 
Replacement Cost, 
Uniform Short Rate 


Lower Vandalism Rates; 


Drop Three-Fourths Value; 


Revise Farm Schedule 


Bureau has au- 
the mid- 


Missouri Inspection 
thorized for the first time in 
west both replacement cost insurance 
and the uniform short rate tables. Other 
changes include elimination of the three- 
fourths value clause, the general reduc- 
tion of charges for the vandalism and 
malicious mischief endorsement and re- 
vision of the farm schedule. 

Replacement cost in Missouri will be 
written only as an endorsement. It is 
applicable to building items only and 
may be attached to policies covering 
buildings and permanent machinery, fix- 
tures and equipment. The endorsement 
may apply to blanket policies covering 
buildings at one or more locations when 
the average rate contemplating the re- 
placement cost endorsement is specifi- 
cally published by the bureau, but does 
not apply to blanket policies covering 
buildings and contents. 

Coverage under the Missouri endorse- 
ment is based upon a cOinsurance re- 
quirement of 100% of the replacement 
cost to properties covered whether or 
not the property is eligible to coinsur- 
ance credit. The endorsement makes the 
special 100% coinsurance clause incor- 
porated therein apply to all building 
items to which the endorsement is ap- 
plicable. 

The rate for the item under the spe- 
cific form policy including the replace- 
ment cost endorsement, is the rate 

which would apply without the endorse- 
ment if the item were written subject to 
the regular 90% coinsurance clause. 
Blanket policies covering two or more 
buildings must be referred to the bureau 
and no additional credit is allowed for 
the inclusion of the special 100% co- 
insurance clause in the replacement cost 
endorsement. 


Exceptions Are Noted 


[he endorsement does not apply to 
one or two family dwellings, private 
boarding and rooming houses, nurses’ 
and sisters’ homes containing 10 rooms 
or less, or outbuildings in connection 
with any of the foregoing. The endorse- 
ment does not apply to certain risks of 
masonry or frame construction when 
under public fire protection grading 
class 9 or class 10. The form is similar 
in substance to that used on the Pacific 
Coast and in some other jurisdictions. 

Charges for the vandalism and mali- 
cious mischief endorsement have been 
m aterially revised and appear in the 


rule book for practically all classes of 
property. Rates are lowered except in a 
special classification which has been 


created for assembly halls, public halls, 
hotels and signs. 

Under the revised farm schedule, a 
minimum premium of not less than five 





dollars is now required for each policy. 
The previous limitation for insurance 
covering carpenters’ or contractors’ 


risk 
eliminated. 
carpenters’ 
clarity. 


to a term of six months has been 
The rules for builders’ or 
risks have been rewritten for 
The general farm property rate 
rails which provides the additional 
charge for windstorm and hail loss to 
rubberoid roll roofing has been clarified. 
A paragraph has been added to indicate 
the’method of charging premium for the 
the fire department service charge when 
the extended coverage endorsement is 
attached to the policy. The credit ap- 
plied to central heating plants has been 


DECKER, SWEZEY RETIRE; QUALMANN CHIEF 





Royal-Liverpool Coast 
Operations Are Revised 


Administrative changes in the Pacific Coast fire and casualty operations of Royal- 
Liverpool are being effected coincident with the retirement of Ray Decker, Pacific 


Coast manager of the fire companies, and L 


the casualty coast operations. 


The responsibilities of these retiring ex- 
ecutives will be assumed by J. C. Qual- 
mann. assistant U. S. manager of Royal and 
Liverpool, and vice-president of the cas- 





J. C. 


Qualmann 


Ray Decker 


ualty and domestic fire companies. 

_Mr. Decker’s career covers a period 
of almost half a century, the last 16 
years of which have been with Royal- 
Liverpool. Two years after becoming 
coast manager of Royal in 1932 his man- 
agerial duties were extended to all the 
group fire companies. 

Mr. Swezey joined Royal-Liverpool 
in 1930 as vice- president of Globe In- 
demnity in charge of the coast depart- 
ment and since 1948, he has also been 
vice-president of Eagle and Royal In- 
demnity. 


Mr. Qualmann entered the business in 
1919 and since 1925 he has been asso- 
ciated with the group. His advance has 





R. Swezey, vice-president in charge of 


been rapid. His most recent responsi- 
bilities were as manager at New York 
of the countrywide brokerage, general 
cover and special service departments. 
Because of his organizing ability, Mr. 
Qualmann was chosen last year to set 
up the group’s new aviation division. 

In his new position as executive in 
charge of coast operations, Mr. Qual- 
mann will have as his immediate assist- 
ants Raymond E. Alderman and Rich- 
ard D. Brumbaugh, both with the title 
of agency secretary. C. L. Larson and 
W. G. Rich will continue as assistant 
managers of the fire companies and their 
activities will include important produc- 
tion and underwriting duties. The cas- 
lalty operations at Los Angeles and San 
Francisco areas will continue under the 
supervision of M. J. Rhew and J. D. 
Simpson, respectively. 

Mr. Alderman joined Royal-Liverpool 
at Los Angeles in 1936 as an improved 
risk engineer, later becoming special 
agent and in 1943, was transferred to 

San Francisco as agency superintendent. 

Mr. Brumbaugh joined casualty com- 
panies in 1931 at Los Angeles, holding 
various positions, including safety en- 
gineer, special agent, and assistant man- 
ager. In 1942 he was selected to estab- 
lish and head the Eagle and Royal In- 
demnity branch at Grand Rapids. In 
1943 he was called to New York to be- 
come assistant production manager, and 
later production manager. In February, 
1947, he was promoted to an executive 
position with the three casualty compa- 
nies. 








more clearly outlined. The description 
of the corn drier for purposes of the 
permit has been changed to read “heat- 
ed air crop drier.” 

The windstorm or extended coverage 
endorsement has been extended to cover 
corn, wheat, oats, barley, rye and other 
grains, threshed beans, threshed feeds 
of all kinds, ground feed and all kinds of 
manufactured and compounded stock 
food to be covered while in sacks, wag- 
ons or trucks on the premises. Under 
the former — this coverage was lim- 
ited to fire only. The new rule permits 
windstorm and ‘extended coverage not 
exceeding 10% of the insurance on 
grain, feeds and stock foods to be ex- 
tended to cover while elsewhere than 
on the insured’s premises but within 10 
miles, except while stored in or being 
processed in public elevators or ware- 
houses, seed houses, drying plants or 
manufacturing plants. 


Liberalize Grain Cover 


The rule with respect to specific insur- 
ance on cut or uncut, threshed or un- 
threshed graim of all kinds has been 
revised to include soy beans and sacks 
and bags in the open or in buildings on 
the premises. This revision is in line 
with the special form generally em- 
ployed by farm writing companies when 
carrying specific insurance on cut or 
uncut grains. Provision is also made for 
indicating windstorm, combined and fire 


and E.C. rates for specific insurance 
on cut or uncut grains. A new rule 
definitely prohibits the writing of 
blanket 1 insurance at more than one loca- 
tion on the grain. 

Change has been made in the live- 
stock rules to increase the limits on 


cattle in each instance by $50. The limit 
indicated on the feeding cattle form has 
been increased from $150 to $200. The 
rules governing the additional charge 
for incubators and brooders in buildings 
have been clarified, and a reference to 
pig brooders has been made. The word 
“barn” has been eliminated in view of 





the fact that it is possible to have a 
charge for incubators and brooders in 
a dwelling. 


The work and materials clause has 
been revised to prohibit the use of pig 
brooders and heated air crop driers 
without specific endorsement and addi- 
tional premium. 


Fire Losses at 
$800 Million Pace 


NEW YORK—Fire losses in Febru- 
ary totaled $71,521,000, increase of 13.5% 
compared to January, 1948, and 11.3% 
higher than the loss in February, 1947, 
according to the National Board. If the 
loss trend during the year follows that 
of the first two months, 1948 may see a 
record high of more than $800 million 
in fire losses. 

Total loss for the first two months is 
$134,531,000. For the 12 months ending 
March 1, 1948, the fire loss was $705,- 
739,000, indicating, that fire losses have 
now passed the $700 million mark in 
annual destruction. 


Northwest Airlines Crash 
Covered by London Market 


The London market carried hull and 
liability coverage for the Northwest 
Airlines DC-4 which crashed half way 
up the side of a three-mile-high moun- 
tain, 190 miles northeast of Anchorage, 
Alaska. The plane carried a crew of 
six, and 24 seamen flying from Shanghai 
to New York. They were members of 
the crew of a merchant ship. 

Hope for recovery of the bodies was 
given up by aeronautics officials who 
said that the plane crashed in an inac- 
cessible spot and that rescue attempts 
might cause a landslide. The limit of 
recovery for wrongful death in Alaska 


is $10,000. The hull of the four-engine 
plane was valued at about $350,000. 


Gray Market Gives 
Auto Men Problems 
on Collision Cover 


Claim Men and Under- 
writers Discuss Situation 
at N. Y. Meeting 
































NEW YORK—Although many com 
panies now write fire, theft and cof. 
sion coverage on new and late model ay. 
tomobiles with a stated limit of liability 
usually based on the price quoted hy 
the automobile manufacturer,’ the gray 
market in the automobile sales field 
causing considerable discussion amon 
underwriters and claims men _ becaty 
collision adjustment must always “bk 


made on the actual cash value of the ve 
hicle regardless of the manufacturer’ 
price. With automobiles selling fo 
sundress Or, in some cases, $1,000 or 

2,000 more than the actual manufactur 











er’s price, the loss situation is quite 
serious. 
However, the auto market is now sta 


bilizing and has given indications that 
it will follow a downward trend by the 
end of the year. 

These and other problems were dis- 
cussed at the March meeting of Auto 
mobile Claims Assn. of New York, to 
which members of Automobile Under- 
writers Club were invited, bringing the 
attendance up to almost 100 and broad- 
ening the scope of the entire discussion 


Think Contract Ambiguous 


The underwriters and claims men 
agreed that the auto contract is ambign- 
ous, in that even if a policy is written 
for a stated limit and that limit did ap 
ply to fire and theft, for collision, it does 
not hold true, because the actual value 
of the car must be considered. Former- 
ly, the actual value of the car was, be- 
cause of depreciation, usually less than 
the stated limit of liability. However, 
with the gray and black market in cars, 
some thought that a way to correct this 
would be to write the policy for a stated 
amount at the free market price whichis 
frequently several hundred dollars over 
the price quoted by the manufacturers, 
thereby getting the additional premium. 
But it was also pointed out that the 
cost of cars has begun to level off and 
that if vehicles are written at their pres- 
ent value, as of today, when they start 
to depreciate the moral hazard will be- 
come serious beeause car owners will 
start the old practice of trying to sell 
their vehicles to the insurance compa 
nies. 


Auto Dealer Relations 


Rollin Huyler, Continental, reported 
on automobile trade relations and repair 





costs. He reviewed the history of an 
arrangement which the automobile 
claims men had with the automobile 


dealers some years ago but which, due 
to the NRA and the war, had lapsed. 
This plan resulted in a great saving to 
insurance companies due to the coop 
eration of the claims men and automo- 
bile dealers and repair shops. By the end 
of this year, when competition in the al- 
tomobil field is expected to return, he 
feels that it might be wise to geta sim- 
ilar program started again. He re 
ported that it already had a start in San 
Franci sco and Cleveland, and that % 
might eventually be feasible to reestab- 
lish it on a national basis. He pointed 
out, however, that the public law 15 sit 
uation would necessitate setting the plan 
up cautiously. But he felt that some 
form of cooperation could be set up with 
the automobile repair men which would 
not only be legal but very helpful to the 

(CONTINUED ON PAGE 15) 
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With the period of free spending on the wane and the 
squeeze of rising prices tightening, there is and will be less 
and less surplus money available to everyone for spend- 
ing. On top of that taxes are high. All these factors will 
contribute as time goes on to making collections tighter. 


The forward-looking agent who keeps his collections 
up-to-the minute at all times and does not permit clients 
to over-extend their credit, is the agent who will be in 
the best financial condition at the end of 1948. 


According to the gospel of “St. Lucre,” collect now 
or repent later! 


Agents are cordially invited to ask for a tree copy 
of our collection booklet: “Getting the most out of Your 


COLLECTIONS!” Write our Advertising Department. 
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Basic Philosophy of Rating 


Vestal Lemon, manager of National 
Assn. of 


Independent Insurers, outlined 
at length the basic 
philosophy of his 
group in its ap- 
proach to the rate 
regulation problem 


in addressing the 
zone 5 forum for 
rating administra- 
tion personnel at 
Little Rock. He 
traced the provi- 


sions of the rating 
laws that he said 
constitute the 
Magna Charta of 
the independent 
group, and he care- 





Vestal Lemmon 


fully outlined the opposition of the in- 


dependent insurers to the theory that 
the detailed classification of risks by 
all companies, rules and rating plans 


should be exactly identical in order to 
secure the most dependable loss, ex- 
pense and classification experience. 
Mr. Lemmon said statistical uniform- 
ity is neither necessary nor desirable, 
for one thing, because the act itself does 
not require uniformity but rather en- 
courages diversity in the interest of com- 
petition, which is a much more impor- 
tant consideration. Where there is a 
conflict as between these principles, the 
competitive principle is paramount and 
should take precedence, he argued. 
Rates, he went on to contend, cannot 
be satisfactorily made on statistical in- 





HEN air cargo moves at three 





BOEING STRATOFREIGHTER 


miles a minute—and every 


minute means money—then air cargo insurance service must 


move at the speed of flight, too. 


But, as in aviation itself,—speed and precision in insurance service 


require years and years of practical experience and a world of 


knowledge. And a mind open to change! 


That is why our policies, which protect shipments everywhere, are 


not only firmly based on sound insurance principles;—but are 


kept in step with rapidly changing air transportation developments 


at all times. 


Let us aid you in maintaining proper air cargo coverage under all 


circumstances—through your agent or broker. 


Wm. H. M‘GEE & Co., Inc. 


Underwriters of Everything in Transit 


lll John Street 


CHICAGO Los ANGELES MIAMI 


Da.tas—Gilbert Easley, 


New York City 


BALTIMORE S4N FRANCISCO 


Correspondent 


TORONTO 





formation only. At best, such data can 
represent only past experience, even if 
furnished on a uniform plan. Since rates 
are always made for the future, such 
data will often be of little significance 
and must be very largely tempered with 
judgment due to change in economic, 
political and other conditions. The re- 
cent experience in automobile insurance 
demonstrates this very well, he said. 
Past experience was no proper measure 
for rates during the war and the experi- 
ence during the war period was no 
proper measure of rates for the post-war 
period. 

Also he said, there are many filings 
where the experience of all companies 
combined will not demonstrate with 
certainty the correctness of a filing. 

Again, sufficiently accurate data can 
be obtained by the sampling method. 
\ group of companies writing a reason- 
able percentage of the business are able 
to produce useful and practical results. 


Comnussioner’s Knowledge 


Too, a commissioner will be in pos- 
session of a sufficient amount of reason- 
ably reliable information to assist him 
in judging the adequacy and fairness of 
the rates and filings. He will have the 
combined experience of all companies, 
both nationwide and statewide. He will 
have the experience of the rating bureaus 
and experience of statistical organiza- 
tions which do not make rates. He will 
have the filings of many independent 
companies and will be able to test bu 
reau filings against the overall experi- 
ence of all companies, and in the same 
way he can test the filings of any given 
company against such experience. 

Mr. Lemmon contended that the argu- 
ment for uniformity is not so 
much on sound scientific requirements as 
on the belief that uniformity will do 
away with, or at least materially reduce, 
competition. Absolute uniformity might 


based 


make for ease of administration, but it 
vill make for monopoly and the end will 


be worse than the beginning, he charged. 

Mr. Lemmon declared the is an ill- 
founded notion in some quarters that 
unless the company belongs to a bureau, 
it must make its own rates. There is, 
he said, no requirement in the law that 
any imsurer, or even a rating bureau 
must make the rates it files. It may 
adopt rates made by someone else. The 
company has the right, but it is not re- 
quired, to make its own rates. The only 
requirement is that the filings must meet 
the standards of the act. The fact that 
the making of rates is a function of the 
insurer and not of the commissioner is 
clearly demonstrated by the fact that 
no company may use a rate until it is 
filed by company or by a rating 
bureau of which it is a member or sub- 
scriber 












the 


Work Mainly Amendatory 


Ordinarily, Mr. Lemmon 
rate making is merely amending exist- 
ing rates. An existing rate structure 
at any given time is the distilled ex- 
perience of the entire industry. It is 
based on statistical experience, so far 
as relevant and valid, tempered judg- 
ment and adjusted to the requirements 
of the public, competition and super- 
vision. Statistics are but the result of 
classification systems and rating plans 
which were themselves largely a matter 
of judgment and which were not, and 
never can be, a thing of perfection. 
Rates for future protection can never be 
more than reasonable approximations. 
Accuracy is an ideal that is striven for 
but attained. No insurer-.or rat- 
ing bureau can claim perfection for its 
particular system or plans. 

If a bureau has had a rate approved, 
any other company or bureau should 
be permitted to use it. This must be 
true since under the law the company 
could become a subscriber of the bureau 
and could automatically use such rate. 
It cannot be argued that there would 
be any change in the relationship of the 
insured and the insurer whether the 
individual company belonged or did not 
belong to the bureau. In other words, 
when a company adopts the rates and 
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Percy Chubb Now 
President: Hendon 
Chubb Chairman 


Chubb 
the newly created position of chairmap 
of Federal and of 


Hendon has been elected t 


Vigilant of the 
Chubb: & Son or- 
ganization. The 
new president of 
those two compa- 
nies is Percy 
Chubb II, who 


was formerly vice- 
president. 

At the same 
time Robert E. 
Wallace was elect- 
ed a vice-president 





of Federal and 
Vigilant. P Chun 
- | ercy 
Hendon Chubb ; ubb 


has been the president since 1928. He 
was one of the founders of Federal in 
1901. He is chairman of U. S. Guaran- 
tee and a director of Prudential Ins. Co 
and of St. Joseph Lead Co. 

During the first war he was chairman 
of the advisory board of bureau of war 
risk insurance. 

Percy Chubb has been vice-president 


Federal] since 1935 and has been a di- 





HENDON 


CHUBB 


ctor ne 
ctor since 


During tne last war 
he established the war risk insurance 
erganization in U. S. maritime commis- 
sion. Later he became director of wat- 
time insurance of war shipping adminis- 
tration and then assistant deputy adn*fn- 
istrator for that agency. He is a direc- 


1945. 


tor of First National Bank of New York 
and of U. S. Guarantee 

Lewis A. Lapham, president of Ameft- 
can Hawaiian Steamship Co., and 


Hawley T. Chester, partner of Chubb 
& Son, president of Cathay, vice-prest- 
dent of Federal and Vigilant, have been 
elected directors of Federal. 


Curtis E. Calder, chairman of Electric 
3ond & Share Co., and of China In- 
dustries, Inc., and B. M. Shanley, 4 


member of the 
Foehl & Fisher, 
tors of Cathay. 


firm of Young, Shanley 
have been elected direc- 


* 
unfairly 


of “excessive, inadequate or } 
with and 


discriminatory” are complied 
do not require any supporting aata. 
When a company chooses to charge 
a lower rate than that approved for a 
rating bureau, such lower rate cannot 
be considered excessive and hence no 
(CONTINUED ON PAGE 15) 
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FINANCIAL STATEMENT AS OF DECEMBER 31, 1947 
A 3:23 Bit = 
U.S.BRANCH U.S.BRANCH 
UNITED STATES — RIVER WESTCHESTER ALLEMANNIA a WESTERN BRITISH SOUTHERN 
' , FIRE INS. CO. NS. CO. FIRE INS. CO. FIRE INS. CO. . CO. ASSURANCE AMERICA FIRE INS. CO. 
= Cash in Banks & Trust Companies} $ 8,659,703 | $ 4,690,458 | $ 4,259,796 | $ 1,256,330 $ 779,583 $ 905,924,$ 691.712; $ 814,529 
ercy Chubb United States Government Bonds 26,742,401 16,219,664 14,002,113 3,602,954 2,915,778 4,558,580 2,046,033 1,040,263 
ice 1928 He 
of Federal in Other Bonds and Stocks 18,429,771 13,468,135 10,352,172 2,241,126 2,577,602 973,333 1,080,257 1,316,198 
’. S. Guaran- 
ntial Ins. Co Mortgage Loans on Real Estate 26,243 41,930 156,569 123,850 96,286 
was chairman Real Estate 1,500 Co) eer 80,000 20,228 
ureau of war 
Premium Balances Receivable 2,936,521 1,844,397 1,990,697 386,670 196,010 389,377 223,037 174,983 
vice-president (Not over three months due) 
s been a di- Bills Receivable, Not Due 468,151 175,533 362,399 aes 31,796 
Interest Accrued 77,585 46,006 43,129 10,821 9,012 9,761 §,934 8,408 
Cther Assets 1,068,632 274,133 898,322 112,536 133,892 81,989 2,536 17,964 
Total Admitted Assets $58,410,507 | $36,761,256 | $32,065,197 $7,814,287 naked $6,918,964 straps! $3,372,345 } 
| ; 
i 
; 
i 
Reserve for Unearned Premiums} $21,408,660 $12,485,047 | $12,017,491 | $ 2,921,557 $ terres $ 2,386,184) $ 1,324,884) $ 1,490,954 i 
Reserve for Losses and | ; 
Loss Expenses 7,386,867 | 4,915,477 | 5,760,420 831,895 401,182} 1,226,387) 566,738 | 289,857 $ 
| } | | : 
Reserve for Taxes and Expenses 1,027,000 623,500 -| 670,000 123,159 133,950 114,800 51,650 49,357 f 
Dividends Declared and Unpaid ees” Pier a wee 60,000 i 
Other Reserves 1,008,314 271,408 814,096 63,797 126,594 58,643 18,284 10,716 it 
Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 +500,000 +500,000 500,000 R 
| ; 
Net Surplus 25,579,666 | 16,465,824 | 11,803,190 2,673,879 3,169,590 2,632,950 1,587,953 1,031,461 : 
| ; 
| | | | | 
Surplus to Policyholders | 27,579,666 18,465,824 12,803,190 3,873,879 4,169,590 3,132,950 2,087,953 1,531,461 H 
| : 
$58,410,507 | $36,761,256 | $32,065,197 $7,814,287 | $6.760,187| $6,918,964) $4,049,509| $3,372,345 
e last war ee Se —= 
insurance 
1€ commis- 
Or Oo! War- %Securities in statements include amounts deposited with various states, as On the basis of December 31, 1947, Market quotations for all Bonds and : 
ig a a required by law, in the following amounts: United States Fire, $3,362,301; Stocks owned, the Total Admitted Assets and Surplus would be increased 
uty adnifn- North River, $2,442,689; Westchester Fire, $1,612,421; Allemannia Fire, by the following amounts: United States Fire, $393,333; North River, 
is a direc- $255,000; Richmond, $555,239; Western Assurance, $665,081; British Amer- $228,751; Westchester Fire, $132,153; Allemannia Fire, $75,086; Richmond, 
New York ica, $668,224; Southern Fire, $282,540. $112,589; Western Assurance, $17,830; British America, $35,054; Southern 
of Aa }Statutory Deposit. Fire, $46,435. 
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Fireman’‘s Fund 
Story Is Retold 





‘They Wouldn't Take Ashes for an 
Answer,” the colorful and historical ac- 
count of the beginning and growth of 
Fireman's Fund, is being distributed this 
week to stockholders, agents, brokers 
and friends. 

The new, informal story was written 
by David Warren Ryder, the San Fran- 
cisco historian who was awarded recog- 
nition 1945 when his tale of the 

n life of Emperor Norton, part of 
Fireman's Fund booklet, “Storied San 


the 


Francisco,” appeared in “Saturday 
Evening Post. 

The new account is a vigorous story 
of the bold, unconquerable spirit of the 
western pioneers who founded — 
man’s Fund in 1863 and the courage and 
determination of the men who success- 
fully gui led th 1e organization through 
the disastrous days of the Chicago, 
ton and Virginia City fires of the early 
‘70s. The triumph of Fireman’s Fund 
in surviving the San Francisco fire of 
1906 is one of the outstandingly exciting 
chapters in the new story. 

Rich in the color and excitement that 
surrounded the birth and growth of San 
Francisco and one of its first business 


Bos- 
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in booklet form 
line drawings by 


the story 
illustrated with 
Adair. 


N. H. Agents I Drop Fight 
Against Dealer Licensing 


New Assn. Insurance 
Agents has decided to withdraw from 
the battle to prevent General Motors 
automobile dealers being licensed as in- 
surance agents. This was done on ad- 
vice of counsel. Attorney Thorton 
Lorimer, representing the association, 


enterprises, 
and 
Dan 


is 


Hampshire 


or 


March 


Cut in E. C. Rates 


” Mich. O.K.d 


-ANSING — Commissioner Forty 

las approved reduced extended COverag 
rates in Mic! higan. The one-year pq 
mium on dwelling insurance, why 
comprises 60% of the extended coy 
age business im the state, was c ut frog 
12 to 10 cents per $100; and the thre 
year rate from 30 to 25 cents and} 
apartment building rate from 28 to 





18, } 





expressed the belief that the Merrimack Cents. 

superior court, in which 57 General Mo- On all other buildin 1-wind-r 
tors dealers are insisting that the com- sistant construction t f was t 
missioner license them for insurance, duced from 9.6 to 8.4 cents. Ong 
will grant the plea and th at the supreme other buildings of wind-resistant oq 
court would uphold such a decision. He struction it was left at 1.6 cents. 
referred to the decision of the Tennessee Mr. Forbes said these rates will bring 
| supreme court turning down the Ten- the price of this type of insurance moy 
nessee department in its efforts to deny into line with what it costs the com: 
licenses to General Motors dealers and panies. 

he cited several other cases in which He said that for seven years extend 
the General Motors dealers had been coverage premiums averaged $6 mj 
successful in other states, including lion, with 24% loss ratio. With 49¢ 
Maine where the insurance department needed for operating expenses, he sai 
| did not appeal an adverse decision in a this has left 27% profit, “which I fe 
| lower court was excessive.” 

Marine Experience for eporte 

| pe for 1947 Reported 


































Ocean Marine In! 
Net Paid Net 
Prems. Losses Prems. 
Alliance, Philadelphia 98.650 266,204 
i Ee oe oe cies eae. eae! | Rao 
American, N. J.... 2,476,907 1,320,336 
rr renee |. Oe. 8st bcc ec dee Oe * Bethe woo Mn cue 
| American Eagle . 1,294,849 864,686 
IS, Bed cl ee 's ad eciawie  | watlemed ws -.e emanate 
pS 5,203 1,060 
| Bankers & Shippers 1,940. 254 764,099 
ne a. cccr et tbecvescwess” s0sene »! ekkaeee 
Re Se ka 56 dd bwrk ane ae Oke a 1,811,715 860,539 
PEL cucehigsaedécdentese - 0seee 9 | waeped 
i in  «<ainis ¢ oinie.¢¢6 64. os e.n'bd.e 125,714 44,916 
ois a ag Ooty alka Bay p a 656,577 319,917 
MMMRRCRCU DOR wis... bcc dahdesceces: 797 77 
. . . EE OE eee ere ee eT 417,145 213,658 
EARLY LIFEBOATS. The first lifeboat was invented in cin Aaa 5 565.5 63 BOGE 
England by Lionel Lukin, but his boat was unimportant com- NIE) See he” 0:0:0-0.0'5 5'0 Uwe see 2,939,580 1,950,830 
: ; PR MUOUMER SOG be ch SaTiss Ln Castes poked! Teael ie Sa Seidel 
pared with the one built there by Henry Greathead in 1789. Lukin | Somes. Union. BE ans oo beth eOns 1,561,200 529,948 
e : . : cae Comm UNNI 88 Ob EEOC OE Oe Ee oe a ee 
worked without financial aid or official recognition. Greathead, SEs ea ar Le ee ee 
having won a prize raised by public subscription for “the best | IRL SRR Cn er eee ect 
unsinkable boat”, was furnished with money for further experi- rere ates teen benee *~ eae 
ments by English underwriters. Later they succeeded in getting ' Fide lity & Guarant a ate ol 238 
. . P “idelity ES Sy ee 2 
the wealthy Duke of Northumberland interested in him. The Wir@ BAGGGIBMIOR 6. 60.060 000550s00% 1,208,119 
underwriters’ interest in Greathead was produced by his earlier | ena ah dpe p be pais 2 98,061 
contribution to the cause of honest insurance. A carpenter on a Be 88s scr reeses os cass otc fiers 
4 ri us ft ie | Glens es aie igo o We de eS oe be 918,543 2,102,713 
ship whose captain tried to wreck it to collect insurance, Great- CRO EONS Go oso ccs. evans 967,906 162,314 
; ae ; I os PGC enekeyes  ao¥ ack” -Selleuee 19,177 
head had written a description of the act to the underwriters. His ie dal ruaceap len ct dee tela 28/445 
boat was thirty feet long, corklined, and could carry ten. Its Rr 177,984 
original name “Safety Boat” was changed later to “Lifeboat.” Ee rms: 51,008 18,181 154,964 
te. Bie i esate -eaacenn. >see 183,818 
ee asco nee wees ak caked s  akegeet | meee 139 
The NATIONAL UNION and the BIRMINGHAM Lumbermen’s .---......eeeeeeeees 171,908 79,000 331,204 
" . P DPE E Dei esos RARE a Ve ccesses 8 8«©=©6é@hhbdie HAG av sdbu 232 
through their engineers are ever on the lookout to improve Me, ccecan cs. -Rgadaae’ - aueban 730,32 
. . . . j s N } 99.6 7 7 9 
safety devices so that the lives of America’s sea-faring | ERE POR e  eeiieaeaes - MI cab 192/308 
the rope ; 7 they trusted 7 EEN rr ee ee ee eo 1,779,601 
men and P rty with which are eh will oe eee ene shane 395,220 
be more secure. ENE A SS I ee ee 553,470 270,011 2,374,184 
MEUM go os donc cscs cscs es 317,850 154,683 73,961 
NATIONAL UNION Newark Des 714,477 216,162 383,683 
eee 22,779 435 937,766 
| EE ee Ete 13,183,581 »,109,847 9,599,894 
} Northwestern Fire ..... , , , 51,831 66,273 131,556 
: AND 
ae = ————— Northeastern .......... shanna, ee 487,399 145,734 
Northwestern Natl. ..... woeee 1,252,857 483,061 412,423 
FIRE INSURANCE COMPANIES | N. y. Underwriters -..........222! 500,914 187.452 286,039 
Soe De Cavecccwcntetanb abel .stdawaetes- Laheees 118,445 
PITTSBURGH ee) PENNSYLVANIA Old Colony = ole eevee aden 776,449 368 802 538,381 
a Pacific Fire ....... a thw odd wie wriece 90,927 31,626 76,2 
-” ae eS SR a a her RAT Vinee? 245,356 
rae cae wt ymin | duets. FS ea 271,021 
Philadelphia F. & M.. cea 573,931 1,062,146 
Philadelphia Natl. ..... 71,628 36,642 138,001 
ee 145,581 
Le POPERS asc 5.555455 < ot Sav Hos ne, y eas ade 326,789 
J Prowiienten cs . ds i ba di - 1 ne. . see 220,231 NS re 
| Atlanta DARGAN & co Inc Mexico Pen@eatianvOele. 52.4. is..aceres-.' lees ie 1 Bae, 25,045 
‘9 s Quaker City RS RS. at 295,444 150,213 31,423 
i * EG FE ye a ey ea PIS ae ey PP 27,133 
| Baltimore Havana | Reinsurance, N. ¥.................. 253,458 87,508 $50,478 
| Mi , Adjusters & Surveyors ii OO Se RR ae Se a , . a <= . rea 30.786 
i rami Caracas FOOTE see 50 ae 8 oc ens pa oh 114,606 52,046 220,802 
110 William Street Royal Exchange... 0..00002 00002, 1,450,744 629,591 514,301 
a Geen ee alas xia ed oe Oo 's0 bao o% 1,884,552 a 946,726 
| San Juan NEW YORK Bogota ng ae eae a tae ite iwi 41/419 
Ciudad Trujill Be 1 ER Ors the ik vices. cae oS s 510,601 5,399,997 
| H | J 
1uGca rujilo ra I etd 8d ate 6's. so Ql a aid wk Ciao ¥ WL bcc aie 36,042 
I LONDON — Sun, England 1,438,830 943,793 
| Switzerland Gen. 1,087,109 517,564 179,058 
Havana CABLES: NAGRAD Cali or ho ke Le Sn a ee | eee 453,567 
e . Travelers Fire ........... 5,142 1,473 3,913,963 
Port-Au-Prince Correspondents Worldwide Medellin I nk gaa das vccdics ui «ses 37,568 14,059 95,348 
nS bd J5cnbd dre nicdse. . ‘etekae) .. bebawban 245,356 
SPs ee ee ee ee gee Ss 91,814 
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A.F.1.A. Protect Your 
Assureds From Crippling Loss! 


When havoc strikes abroad—when nature goes wild and 
disaster rips a path of destruction across foreign shores— 
the interests of American business may face crippling loss! 

Those same American interests can be protected amply, 
however—against losses from disasters and casualty haz- 
ards of every kind—through the American Foreign Insur- 
ance Association. 

For 30 years American Foreign Insurance Association 
has followed the path of American investment all around 
the globe—has matched the growth of American interests 
with establishment of its own global network of facilities 
for sound handling of world-wide risks. 
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CHICAGO OFFICE: INSURANCE EXCHANGE BUILDING, 175 WEST JACKSON BLYD., CHICAGO 4, ILLINOIS 


This means American Foreign Insurance Association is 
prepared, not only to protect American property abroad, 
but to service that protection with unrivalled facilities for 
prompt, on-the-spot claim settlement and payment—facili- 
ties for keeping its assureds abreast of changing conditions 
in foreign insurance laws, commercial regulations, and 
currencies. 


Why not bolster the foreign ventures of your clients 
with the sound protection, long experience and global 
facilities of American Foreign Insurance Association? A 
letter to us will bring full information on any specific risk. 


Write TODAY! 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


* NEW YORK 7. NEW YORK 





COMPLETE 


COVERAGE IN 


FOREIGN LANDS 
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Okla. City Agents Suffer 

Penalties for Dealing 

with Mutual Commerce Cas. 
OKLAHOMA CITY—By action of 


the Oklahoma insurance board, E. H. 
Gilbert and E. H. Gilbert, Jr., conduct- 
ing an insurance business here as Gil- 
bert & Gilbert, were placed on probation 
for three years, as a mitigating circum- 
stance, after having their licenses re- 
voked. 

The board found that they had been 
transacting business with the now de- 
funct Mutual Commerce Casualty of 
Kansas City, after being denied applica- 
tion of the company to do business in 
Oklahoma because of its financial con- 
dition. The board held that despite this 
knowledge Gilbert & Gilbert continued 
to do business with Mutual Commerce 

hich last September was placed in re- 
»rship. 





Conditions under which the probation 
was effective included furnishing a re- 
port to the board of names and ad- 
dresses of all policyholders issued con- 
tracts through their agency by Mutual 
Commerce and other pertinent data in- 
1 


cluding commissions received. They 
were also required. to report other 
agents, if any, through which the poli- 





cies were transmitted. The Gilberts 
were ordered to refund to sub-agents 
money in an equal amount to the un- 


earned premiums owed each _ policy- 
holder, which became due as result ot 
the receivership of Mutual Commerce. 


Cancellation of the Gilberts’ licenses 


included all companies for which they 
are writing business, and they were 
ordered to conduct their agency in fu- 


ture in the manner provided by law. 


Open Bids April 1 for 
Big Project in Montana 


Bids will be opened April 1 by the 
bureau of reclamation at Denver for 
furnishing labor and material on work 
in constructing the Hungry Horse Dam, 
power plant and roads and parking areas 
at the Hungry Horse Project, Montana. 
The estimated cost is $2% million plus, 
and a performance bond of $2% million 
and a payment bond of $5 million will 
be required. 

The work on the entire project, situ- 
ated on the south fork of the Flathead 
River about nine miles southeast of 
Columbia Falls, Mont., is expected to 
cost around $40 to $50 million and take 
approximately 2,000 calendar days. The 
climate is such that the contract will be 
I 


spread over 5% years. 


DECEMBER 31, 1947 


Assets 
Liabilities 
Unearned Premium Reserve 


Surplus to Policyholders 


.. . $3,710,036 
270,681 
1,064,962 
2,374,393 


49TH 
ANNUAL 
STATEMENT 


NORTHWESTERN 


FIRE & MARINE 


INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


te) 


DECEMBER 31, 1947 


Assets 
Liabilities 


35TH 
ANNUAL 
STATEMENT 


Surplus to Policyholders 


Unearned Premium Reserve 


$2,433,536 
153,006 
637,426 
1,643,104 


TWIN CITY FIRE 
INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


Arkansas Group 
Insists on Pushing 
Qualification Bill 


JONESBORO, ARK. — Forty-one 
members of Arkansas Assn. of Insur- 
ance Agents representing group 1 at a 
meeting here, by resolution insisted that 
the state association push its proposed 
qualification bill in the 1949 legislative. 
Discussion on the proposed legislation 
was led by State Senator Beryl Smith 
of Jonesboro, an active supporter of a 
similar bill in the 1947 session who 
urged the agents again to introduce 
heir bill. 






Crawford, Security Agency, 
Jonesboro, who presided, was named 
permanent group chairman. O. L. 


Becker, was elected  vice- 
chairman, 

An open forum on Arkansas’ new fire 
and casualty rating legislation was con- 
ducted by two representatives of the in- 
surance department—Kenneth Harrison, 


Lepanto, 


fire rating supervisor, and James Har- 
per, casualty rating analyst. 
George D. Suter, manager Arkansas 


Inspection rating Bureau, led a discus- 
sion on how to avoid non-approvals. 

Carl S. Smalley, executive secretary 
of Arkansas State Fire Prevention 
Assn., showed a series of slides on the 
town inspection program conducted by 
the association. 

The meeting ended with a short ad- 
dress by Miles O. Moore, Jr., associa- 
tion manager, on the work program of 
the organization for the coming months. 


SPRINGFIELD CAREER MEN 


Roy Wessendorf, Roy 
Lyman McIntyre, who have been elected 
secretaries in the 
western department 
of Springfield F. & 
M. have each spent 





Blomgren and 





their entire insur- 
ance careers with 
that company at 
Chicago. Mr. Blom- 
gren joined the 
company in 1920 
and for 10 years 
was in the under- 
writing and im- 
proved risk depart- 
ments. From 1929 


to 1947 he traveled 
for the inland ma- 
rine and auto departments as assistant 
superintendent of agencies. He 
came superintendent of agencies 
charge of automobile a year ago. 
Mr. McIntyre started with the com- 
pany in 1926 as a student in the fire in- 


Roy Wessendorf 


be- 
in 





Lyman MelIntyre Roy Blomgren 
surance course then offered by North- 
western university. In 1928 he went 


with the company full time and was in 
the brokerage and improved risks de- 
partments. In 1936 he became special 
agent in Minnesota and in 1941 became 


assistant superintendent of brokerage 
and improved risks. He was named 
assistant secretary two years ago. Mr. 


McIntyre is a past chairman of the 
Western Conference of Special Risk Un- 
derwriters. 

Mr. Wessendorf started with the or- 
ganization in 1926. For some time he 
was an assistant superintendent of agen- 
traveling various states and for 
year he has been superintendent 


cies, 
the past 


March 18, 4 


of agencies in charge of inland mari, 
He has been much in demand ag 
speaker before insurance audiences 9 
various aspects of insurance salesm 

ship. He graduated at Central Wall 
ern College and also University of Mix 
souri, and then taught in the high schog 
at Vandalia, Mo., and the junior colleg 


at Trenton, Mo., where he also coaches 


football. 


Aircraft Experience 
Reported for 1947 


Net 


American, N. J 








American Eagle 

Alliance, Philadelphia 

American Fidelity 25,899 
Ameri 1 General . 16 
Camden 400 











General, Seattle 1.574 
Blue Ridge 1 
Boston . _ 190, 
Illinois Fire 

Millers National 4 
North America 837,456 


Northwestern Fire 
Philadelphia F. & M 
Old Colony 
Transportation 

Twin City ‘ 
Continental, N. Y 
Fidelity & Guaranty 
Western Fire 
Fidelity-Phenix 

Fire . 
Lumbermen’'s 
Natl. Union, Pa 
Philadelphia 
Reliance, Pa 
American Central 
British General 
Charter Oak 
Commerce ; 
Comm. Union, Eng 


Assn 











Union Assurance 

Comm. 

Twin 

Em} 

Glens 

Newark 

Palatine 

Provident 1é 

Royal 98,5 

s 271,577 265,30 
Sun aA 17,499 19,06 
Travelers Fire 192.481 192,712 
Millers National $,027 7 


Kentucky Agency Burned 

The Wallace Insurance Agency, Hart 
ford, Ky., was one of three business con- 
cerns and apartment buildings 
burned out in a blaze March 13. In ad- 
dition to the insurance agency, lossés 
were sustained by Ohio County Sav- 
ings & Loan Assn., Corner Drug Co 
and four apartment residents. Loss was 
estimated at $75,000. 


SURVEY 
ANALYST 


Progressive mid-west 


tour 





general 
agency is looking for a man quall- 
fied to do 


with good company experience if 


survey work. A man 
all casualty lines required. Here is 
a fine opportunity to locate in a 
smaller community. Write or call 
for details. 


FERGASON PERSONNEL 
Insurance Personnel Exclusively 
330 S. Wells Har 9040 














THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 
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in lan d 1 Nari : ; . 90 ; . 
ine R k f ing to the report of the state division of N th A derwriters Assn... North America 
. de mand ag superior an or fire prevention of the department of or merica withdrew from Western Underwriters 
Fa ences public safety. This was an all-time Assn. some time ago. 
ance salesmag . ] h 1a} ee » « 2 ~ P42 O45 . E A 7 . : ‘ 
Central 7 , | ay Oo nson high record. It compares with $15,945, | eaves " i . North America has also given notice 
Te est 419 in the previous fiscal year. gs ¢3 tides ’ 
ersity of Mf The 1 ; ee i its intention to withdraw as a mem 
0) —7??—e i ‘ ‘ » larges a single fire was Pale . ; : . 
’ NEW YORK—H. Clay Johnson has le largest loss in a single hre wa North America has given notice to bes of Southeastern Underwriters Assn. 














Scho - $14 li : rolving a storage ~ : | +] 
» junior -olle appointed to the position of assist- : I ‘di eapeos this Mi a storag€ Eastern Underwriters Assn: of its in- It will become a subscriber instead 
JjMil i ¢ 9 z . } ing < Natio , > ° ~ . 
rer act l S. manager yuliding at Nationa ity. tention to resign from that organiza- . 
le alsO COache Pace » — 3 | awtienias 9 -- 
; Roy al and L. & M ‘ : . : tion. The departure becomes effective 
Members of Chicago Insurance Dis- “weber 
& G., as well — Cc ee - mesial 90 days after written notification The Insurance Women of Southern New 
ia SY taff Executives Assn., following a din- eee Jersey held a bosses’ night at Camden 
98 ns ner elsewhere March 18, will proceed North America in its letter said “In ‘The toastmaster was Patrick Fitzpatrick 


anager of 
& Foreign 
ames & 
Marine, and 
been elect- 
president of 
e domestic 
nd casualty 
nies in the 


Mr. John- 


to the Helena Rubenstein Beauty Salon View of the law as it stands, with regret man: ager of the n arine department of 
. . , 1 - e 6 ire t , > ‘ 

where they will hear a talk by Mrs. we hereby give notice of our wish to whoniny 4 “H FOr idl Mathe 2X" “ip nila 4 

« . “he ° ‘ ‘ " “ 9 as A. id e a) ‘4 o.. } i~- 

Rubenstein on her recent trip to Paris. withdraw as members of Eastern Un- delphia 





The continuous high ratio of immunity from fire and 





burglary losses in ADT-protected properties throughout 








! ‘ retains his 

— Se resent title of gen- + ° . 
ie counsel. “HE. Clay Johnson the years is proof of the outstanding effectiveness 
1,456 716,208 Mr Johnson ~— Royal-Liverpool 
He Biliiersident of War Dantas Corp, of ADT Central Station Electric Protection Services 
7,140 9,46: aceckdens and general counsel of 


Reserve Co., and director and 


| counsel of Rubber Development | elke 
rior to this, he had served since | 


at counsel for RFC. In 1941 he 















$47 syfwas appointed special assistant to the : 
or “73.2% president of rn New a St — ha BuRGLAe aoe on Saree “Es J are eee — 
965 than gchange but later returned to the R o sue ntrances effecte Se ae hy ee tae ee : 
aged Mangermments rubber program Ee AND Captures as result of burglar slares. . . ve 
087 1.4% ore C 
130 bs aptures resulting from me alarms and other emergency 
10,143 
09 «= ar (LOSS at Rockford, I]l., signals . . . eo oter eee ae 
ee 19,185 : Insurable values f roperties prot cted 1,992,275,000* 
848 2m J Estimated at $900, 000 ss of properties protected 2.0 
oe ‘ Ratio of losses in attacks on ADT Protection to insurable 
291 Loss estimated at $300,000, was suf- values protected . . > a tee oe. ade ~ eee 99 
448 ( lina fire th at attache anumber of |: Immunity from burglary lees . i 2 ee. ae ee 9973 
ate uildings along the water front at Rock- 99 
079 rd, Ill., in the main business district 100 
578 Practically come royed by the ire were ” AVERAGE BURGLARY toss IMMUNITY DURING LAST TEN YEARS | 
Zz Super Value nery store and Ruth's Sk = oe Shien a 
a Donut Depot Heavily damaged were 
27 . major appliances and household wares ae , P . : 
' ae bir , , watchmen to signal Central Sta- 
partments and the china and glass- WATCH MAN’S | levenignlenea of watc g e mea 
sections of the Charles V. Weis ar oe o Meehan % » 9 it) oe ae : 
Surned martment store, Also severels rs REPORTING Total number of signals recorded oe 8) oe 
gency, Hart | 2 i were Buchanan Music Store and AND Watchmen’s patrol efficiency . . . . . « « « 9994/100ths % 
business con- | Alexander’s Restaur ant and damaged to MANUAL Fire alarms from Manual Boxes. ..... . i. es 






buildings }SoOme extent were State Theatre and Insurable values of properties protected . . . . $14, 976,846,000 

13. In ad-} Victory Penny Arcade aae- a FIRE ALARM Ratio of fire losses to insurable values protected. . 6/100ths of 1% 

rency, losses duudings that were ronintie B were SERVICE Fire loss iemmanity in 1947. . « « « s ¢ © 6 a0 «8 fe 6 99°. % 

County Say- 1 and most of them are owned by the : 

I rug Co} Lathrop interests. The Weise store is os 995° 

s. Loss was st under a general cover contract. . 100 


AVERAGE FIRE LOSS WMMUNITY DURING THE LAST TEN YEARS 





—— RFC Preferred Stock Plan es 


. SPRINKLER Supervisory alarms of impairments of sprinkler systems. . 179,866 

‘4 Makes rineansenacghen in Senate SUPERVISORY | Waterflow alarms of fires or serious leaks. . . . . . + 3,097 
WASI HI IN rT ¢ N— The Senate bank- 7 Manual fire alarms . . . See Se 

l om! ite e has recom- AND Insurable values of properties protected - « « « $7,574,165,000 


n lt there be restored to the WATERFLOW Ratio of fire and water losses to insurable values protected 
RF authorization to make loans to : ALARM 3/100ths of 1% 
1 hsurance compan ies and banks on the Fire loss immunity in Nt i PU ae eee 992, 


Feneral security of preferred stocks. This power 
Nan quali- ad been stricken out by Congress last SERVICE aa 99 
WEEE Tin committer te asked ‘Con- | AVERAGE FIRE LOSS IMMUNITY DURING THE LAST TEN YEARS. 





1 C hnittee las now 
erience in|] gress not only to restore this power, 
| | | . exercised in the case of P referred Acci- 
ere Is lt, ut also to extend the life o! R F( j ° 
cate in a}} until 1960 and its authority to make Year after year the ADT performance records consistently and force- 
, ans until 1958. . : a 
te or call —_—— fully demonstrate the importance of continuous supervision, pe- 
. C. Assn. of Insurance riodic inspections and tests, and complete maintenance of protective 
>NNEL Agents Is New Title . Ese ye 
Ww \SHINGTON—M pn signaling systems. Such specialized attention is your assurance of 
lusively ; NG = embers ot n- . 
s ( oO Ww shington v¢ 1 Mon- . : 
Har 900 to ch os a Sn man r : Dist ¥ fick of continually dependable operation. 
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- “been considering = *Ceihesive 8 tank, 
RANCE | me: ht give the impression it U. S. Treasury, Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO, 
VORLD | ‘2s social organization; also the pos- renee Semen 155 Sixth Avenue, New York 13, N.Y 

sibDil f confusion existed with respect Depositories 

to Insurance Club of Washington State. CENTRAL STATIONS IN ALL PRIN PAL | THE UNITED STATES 





J. Schmuck, general counsel 











A Acacia Mutual Life, spoke on the 
incloss bill for reorgani ization of 
—_ “4 
; Columbia government, 
— : ee hn Spy a 
= its provision to abolisn 
irance department 
ll. Losses at Peak Q 
Fire losses in Illinois outside of Chi- * 
YORK cago a mounted to $19,251,630 for the : ‘ve 
ui year ending June 30, 1947, accord- 
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Another Y ear’s Probe 


The joint New York legislative com- 
mittee on insurance rates and regula- 
tions during the next year will go into 
the question of whether the philosophy 
of rate making and rate regulation in 
New York has produced too com- 
petition to the detriment of the public 
and whether all activities not in the 
public interest have been prohibited. | 

This announcement was contained in 
the report of the committee submitted 
to the New York legislature just before 


1 1 
tittle 
little 


One of the questions to be investi- 
gated whether there are any con- 
certed activities that are necessary and 
the public interest that should be 
regulated and excluded from the Don- 
nelly act pertaining to monopolies. 
Other points to be covered are profits, 
fleet activities, pools, interlocking direc- 
torates and the intricacies of many long 
established insurance practices and their 
aspect under federal anti-trust laws. 


is 


to 


The committee 


praised 


Superintend- 


try’ in efforts to force all insurance 
companies to comply with the laws. 
[he committee expressed the belief 


that fire insurance rates are “notoriously 
deficient in their statistical basis.” How- 
ever, the committee said it not im- 
plying that the rates are too high. That 
question remains to be determined. 
The experience in fidelity-surety in 
recent years, according the report, 
has been extremely tavorable to the 
companies producing rates which, for 
the period involved, might well be con- 
sidered excessive. However, the com- 
mittee said it realizes that such losses 
in this field are subject to wide fluctua- 
tions and that in evaluating the rate 
structure, consideration be given 


is 


+ 
LO 


must 





to a longer experience than is customary 
in other lines of business. Neverthe- 
less, even with that understanding the 
committee expressed the belief that 
many rates in this class of business are 
“over-generous to the companies.” 
Referring to the legislative session 
that has just come to a close, the com- 
mittee said it withheld sanction of a 
bill authorizing producer commission 
agreements among insurance companies 


Ts! 
} 


because of the failure of companies and 
agents and brokers to meet on common 
ground in determining what provisions 


it should contain.” 


its adjournment by Chairman Mahoney. ent.Dineen for his “vigilance and indus- 


Added Starters to 
N. Y. Fire Results 


New-York state premiums and losses 
of fire companies whose reports were 
received by the department after March 
6 are shown herewith: 





Prems. Loans 
Amer. Auto Fire ....$ 139,855 $ 87,189 
OOS a eas 230,571 
American Central .. 496,109 267,375 
Amer. Fid. Fire..... 5,856 1,974 
Amer. Motorists F... 48,316 24,116 
OS Sea ae : 979,584 407,262 
Beemer Mut. wisi cnx —452 101 
Brit. & Foreign .... 1,484,744 164,552 
British General ... 228,540 55,938 
Ghe Reluctant California ...... 439,144 127,177 
e . Cathay eT Oe 103,699 874 
Commercial! Union, Eng. 2,681,138 1,073,534 
KING JOHN Sanctioning Commercial Union, N. ¥. 415,484 149,287 
Federal Union ...... 658,092 275,789 
OEE? vcéccrene y ..- 14,076,425 5.447.283 
the SURE | Y INDUSTRY Fireman's Fund ....10,290,830 5,092,465 
Home F & M........ " "563,198 304,375 
At Runnymede, on June 15, 1215, twenty-five English barons as- - a Day & G.... 6. eee. 368,759 149,961 
. “ F TE! Bae wegbcececs ° 975,09: 709,790 
sembled to witness King John sign the historic Magna Carta. Merchants. N. ¥.. 15,861 219/877 
New Zealand ....... 379,992 174,864 
The Magna Carta provided for the freedom of the oppressed and North British ...... 1,926,635 786,016 
re . Norwich Union 996.026 461,066 
created the principles of suretyship. It guaranteed the observance at ion 518,620 205.779 
of the Charter by King John, who bound himself to uphold the Oregon Mut. ........ 1784 6955 
reforms granted by the Charter and proposed that a group of ro mire pa Fe 1 $35,370 101,739 
. ala e 34,6 59,302 
twenty-five barons be selected as sureties to watch performance of Potomac ........... 668,968 205.436 
his obligations, authorizing them to redress through recourse to his Republic ron ae 217,722 63,348 
‘ ; ‘ Sea . rrrk 2,079,507 651,052 
property as security in the event of his default. Surety Fire ........ 411,265 116.759 








‘ ‘ , Thames & Mersey... 1,086,465 390,61 
The collective Frankpledge has long since been abandoned, but the prin- Utah Home pee f ; 107-770 
ciple of relying on one person as a pledge for the performance of another : lle ssurance - hr anes 
ils eee ree 02,589 26,056 
was preserved and has been carried through in basic degree into the prin- Western Fire, Kan... —22 2,923 
ciples of modem corporate suretyship. Worcester Mut. 502,143 269,671 
Ss ied e 
* Sy: Cal. Agents Directors Meet 
CCnNIX- PHEENIX ASSURANCE CO., Ltd es Directors of the California Assn. of 
Bers ial Insurance Agents are holding their 
IMPERIAL ASSURANCE COMPANY \ . 


next meeting March 21-22 at Huntington 
hotel, Pasadena, where they will dis- 
cuss plans for the 1948 convention, the 
commission situation, the report from 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. the recent Far West Agents Confer- 
LONDON GUARANTEE & ACCIDENT CO., Lid. ence and aera — age at 
report wi be presented Dy airman 

PHENIX INDEMNITY COMPANY A. E. Shepperd, vice-president. C. M. 
Putnam, state national director, will re- 
port on the coming directors’ meeting 


of N.A.I.A. 


NDE Hitouys TIME: 


THE ACROPOLIS — Built by the Greeks in the year 432 on a high plateau 
above Athens as citadel shrine for protection. Started by Mnesicles — walls 
frescoed by Polyggnotus. In possession of the Turks for a period during which it 
was used as a Palace for Pashas. 

The Northern Assurance Company was organized in Aberdeen, Scotland in 
1836 as an Agency Company. It has remained an Agency Company all-ways. 


THE NORTHERN ASSURANCE CO. L 


COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 


London 


GROUP 


55 FIFTH AVENUE- NEW YORK 

























FIRE AND ALLIED LINES, AUTOMOBILE INLAND 
MARINE. REPORTING FORM-- FLOATER CONTRACTS 
NEW YORK « CHICAGO + SAN FRANCISCO 
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Cut 3-Year Discount 
in Canada 
from 162/3 to 10% 


Canadian Underwriters Assn., ‘it ; 
now reported, will make effective Apr 
1 a change in the term rule whereunde 
the discount for three-year policies wi 
be reduced from 1634% 10%. This 
will bring about a rate increase of 8% 
on three year policies. 


+ 
to 





Koeckert Now Chairman 
of U. S. Companies 
Fred W. Koeckert has now beg 


elected to the newly created position 9 
chairman of all of the United 
companies that are members of th 
Commercial Union-Ocean Accident 
group. Thus he now occupies the san, 
relative position with those institutions 
that he has occupied for the past several 
months with the U. S. branches of the 
British companies in the organization, 
that being United States general attor. 
ney. 

The U. S. manager of the British com. 
panies is Harry W. Miller, and he i 
also president of Commercial Union gf 
New York and American Central. Preg- 
dent of California of the Commercial 
Union group Frank Spencer, . th 
Pacific Coast manager. Laurence Jones 
is U. S. manager of Ocean Accident 
and president of Columbia Casualty. 

The companies in which Mr. Koecker 
is now chairman are American Central 
California, Commercial Union of Ney 
York, and Columbia Casualty. He # 
United States general attorney for Com- 
mercial Union of England, Ocean Acc- 
dent, Palatine, Union of England ané 
British General. 

Mr. Koeckert continues to be very ar- 
tive in the administration of these com- 
panies, but he is relying on the rest oj 
the management team to a greater ex. 
tent. He was at St. Louis this wee 
for the meeting of American Central and 
stopped off at Chicago. 


Hail Experience 
for 1947 Reported 


States 


or 


is 


1s 





Alliance, Philadelphia. 
American Eagle 
American, N. J. 
Boston 
Camden . 
Continental, N. Y¥ 
Columbia, O. 
Cimarron 

Dixie Fire 
Fidelity-Phenix 
Emmco 
Inter-Ocean 


N. Y¥. Underwriters 
North America 
Northwestern Fire 
National Union, Pa.. 
Philadelphia F. & M 
Niagara oe 

Rocky Mountain 

Old Colony 


Twin City - 
Globe & Rutgers 
Mercury 


St. Paul ‘ 80 1,43 
Switzerland Gen 119,875 59,508 
Twin City 19,844 9,808 


Plan for Mutuals’ Meeting 

ST. PAUL—Preliminary arrange 
ments are now being made for the joint 
annual convention of National Assn. of 
Mutual Insurance Companies and Fed- 
eration of Mutual Fire Insurance Com- 
panies here Oct. 14. CC. S. Laidlaw, 
president of Minnesota Farmers Mi 
tual, Minneapolis, and A. E. Anderson, 
secretary State Assn. of Farmers Mt 
tual Insurance Companies, are handling 
the details. 


New S.E.U.A. Engineers 


Southeastern Underwriters Assn. has 
added three engineers, G. G. Rosen 
berger at Roanoke, Va., and L. G. 
Pease, Jr., and G. B. Paker, graduates 
of the Alabama Polytechnic Institute, 
who are now training with the S.E.U.A. 
Mr. Rosenberger previously was with 
S.E.U.A. for 17 vears. 
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Deferring of Tax on Term 
Policy Commissions in 
Canada Soon to End 


TORONTO—Ontario Insurance 

Agents Assn. has been advised by. the 
Canadian department of national reve- 
gue that a two-year extension of the 
ling in connection with the deferment 
of premium income on three-year fire 
policies on commercial and industrial 
fisks has been granted, making the pe- 
riod 1941-1948 inclusive. 

Under the 1941 ruling, commissions 
earned on fire insurance salleles written 
on mercantile and manufacturing risks 
for a three-year term are assessed on 
the basis of not less than one-third in 
the year of receipt, and not more than 
one-third deferred to each of the two 
succeeding years in the case of each such 


contract for which commission is re- 
ceived. 

This ruling, the agents have been in- 
formed, which originally was effective 
from 1941-1946, has now been extended 


up to and including 1948 premium in- 
come, after which date assessment will 
be made on a cash receipt basis as was 
the previous practice. Any amounts of 
deferred income untaxed at the end of 
1948 (having regard the deferment 
plan) must be added to the cash income 
of the years 1949 and 1950 for purposes 
of taxation. 

Agents have been 


to 


advised to maintain 
complete subsidiary records of commis- 
sions dealt with in this manner, which 
must be available to the income tax 
department for such annual scrutiny as 
may be neceSsary. 


RFC Is Now Completely 
Out of G. & R. Picture 


The entire outstanding cumulative 
first preferred stock issue of 9,250 
shares which had been held indirectly 


by Reconstruction Finance Corp., has 
now been placed privately by Globe & 
Rutgers with an institutional investor. 
The stock was redeemable at $100 per 
share. This is. the fitfal step in repay- 
ment in full to RFC of. the $9,995,500 
which was advanced in connection with 
the rehabilitation of Globe & Rutgers in 
1934. Also since 1934, Globe & Rutgers 
has retired 4,528 shares of second pre- 
ferred stock at $100 per share. 


Reprints Are Prepared of 
Editorial on General Agent 


Considerable demand has. developed 
reprints of the editorial in the March 
4 edition entitled “General Agents; 
Classified.” These are being made avail- 


for 


able and can be obtained from the Na- 

tional Underwriter at a cost of $3 

per 100; $5 per 250; $7.25 per 500 

and $10 per 1,000. 

Miller Case Up April 20 
MINNEAPOLIS—The suit of J. T. 


Miller, general agent, against the Min- 
neapolis local board, charging con- 
spiracy, boycott and illegal rate making 
will come up for argument before ‘the 
Minnesota supreme court April 20. A 
decision is expected by early summer. 





Herndon on Ia. Circuit 


Maurice Herndon, assistant 
ington representative of National 
of Insurance Agents, is on a_ three 
weeks’ speaking tour of Iowa, March 
9-24, during which he attending a 
series of agents’ regional meetings. 


Wash- 


Assn. 


1S 





Seymour Ia. Pond Speaker 


Forrest Seymour, editor of Des Moines 
“Register & Tribune.” a recent visitor 
to Europe, will speak before the Iowa 
Blue Goose March 29. 

Claude Borrett, state agent of Han- 
over, reported to the pond on the first 
four regional meetings of Iowa Assn. 
of Insurance Agents, which he attended. 

It was announced that John R. Hoff, 
wielder, who will leave the field to open 
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Des Moines, will con- 
until the annual 


his own agency at 
tinue to hold office 
meeting in June. 


Banes with Seattle Agency 
H. E. Banes has resigned his post 

with the Washington Insurance Exam- 

ining Bureau to become an automobile 


and miscellaneous casualty underwriter 
for McCollister & Co., Seattle general 
agency. He at one time was with the 


Oregon Casualty Assn., later joining the 


Washington Insurance Examiming Bu- 
reau. He served in the navy from 1943 
to 1946. 


iC. E. Chapman in Change 


has Se 
Jones & Sons 
to assist in casualty 


Chapman has joined the R. B. 
organization at Chicago 
underwriting. For 
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DIST. OF COLUMBIA 


Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 2 eg aves 
WASHINGTON 5, D. 
Richmond 19, Va. 


y * 
Cumberland, Maryland 





Md. 
2, Ma 











WILSON ADJUSTING CO. | 


INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 


ne 6 Se a ee 


CHARLES E. WI 
JOHN F. COONEY 
72z1 B 








wee Phos Dice Test 


NAtional 8059 





FLORIDA 





MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 








THOMAS M. McELVEEN COMPANY 
Congress Building, Miami 32, Florida 


State-wide Adjustment Service for Fire — Inland 
Marine 


— Aviation — Casualty — Surety — 
‘Teenspertation — Companies 
ces 
Dayton Beach Jacksonville Lakeland 
Ft. Myers West Palm Beach 


Charleston, S. C. 
Over 20 years experience as general adjuster 











ILLINOIS 





e CHICAGO e 
E. S. GARD & CO. 


Chicagoland Claims—Since 1920 
175 W. Jackson Blvd. | Wabash 8880 








Phone Harrison 3230 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 





the past two years he has been head of 


the casualty. department of American 
Casualty at Chicago and previous to 
that for 11% years, was with Maryland 
Casualty there. 
Moore Joins Barr at Las Vegas 
W. A. Moore has gone with the Las 
Vegas branch of Barr Adjustment 
Co. Mr. Moore entered adjusting in 
1935, and for nine years has been with 
the R. L. Lynch Adjustment Bureau of 


11 
ice .under the joint military services 
The last’ two, yéats of. the war he was 
stationed at San Francisco in charge ot! 
selective service for the Navy. Before 
that he was for many months in the 
south Pacific 

W. G. Kress, who retired recently as 
Chicago manager of Fidelity & Deposit 
in the Conkling, Price & Webb agency, 
is flying to California with Mrs. Kress, 
their daughter and grandchildren, They 
will be located at Pasadena. 


Risk Research Institute will conduct 


Springfield, Ill. its monthly meeting at the George 

— Washington Hotel, New York, March 

: 25. The luncheon session will be for 

Comm. F. Edward Walker, Salt Lake jivers only. pe 
City general agent of Mutual Benefit “> , ae 

°4 Earl W. Cruikshank has purchased the 

Health & Accident and United Benefit ;,:crest of his partner, Thane M. Dares, 

Life, is at the Presidio at San FranciscO jn the Durey & Cruikshank agency, 
for a “refresher” course in selective s¢rv- Painesville, O. 

A DIRECTORY OF RESPONSIBLE ee 

















WAGNER AND GLIDDEN, INC. 

TOPLIS AND HARDING, INC. 

INSURANCE ADJUSTMENTS 
ALL LINES 


New York 


es, Boston 
3 Angeles Detroit 








Office Phone: 3-2771 Residence Phone: 2-0482 


W. J. ROTHFUSS 
Adjusters All Lines 


124 S. Main St. Decatur, IIL 








J. L. FOSTER 
$14 First National Bank Building 
Springfield, Mlinois 


Automobile - Casualty 











INDIANA 





cUGENE McINTYRE 


Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Indiana and 
Terre Haute, Indiana 











IOWA 





RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lows 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, eee 2 ee Lines 
oy National ay ~ 


Omaha, N 4354 








H. E. LICHT ADJUSTMENT SERVICE 
533 Higley Building 
Cedar Rapids, lowa 

Office Phone 3-5311 ~« Res. Phone 2-6151 


Fire — Extended Coverage — Automobile — 
Inland Marine — Aviation Losses 
19 years experience 











MICHIGAN 


MICHIGAN ADJUSTMENT BUREAU, INC 











CM. STOWELL ADJUSTING C0. 
INSURANCE ADJUSTERS 
60S Building & Loan Bidg. 
SAGINAW, MICHIGAN 
Phone 4-2454 











THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 
Ff WINDST INLANB 

CakGo AND NuTomosice Losses 
995-6 Great Lakes Life Bidg., Cleveland 4, O. 


Phones: Off. Su. 2668 — Res. Fa. 0 
%6 years experience 








OSCAR R. BALL 


FIRE AND ALLIED LINES 


1203 Citizens Building 
Cleveland 14, Ohio 


Phone: CHerry 0192 


—., 











EARL A. COHAGEN 
GENERAL ADJUSTER 
Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 
& E. Long Street, Columbus 15, Ohio 
Within Radius of 6 Miles of Columbus 
Phones: Off. Ad. 2615 Res. Ra. 780 











TEXAS 





31 years experience as Claim 
Manager. Excellent See See fF. 
employers and others. 


O. K. JACKSON 


125 Kennedy Avenue 
San Astonio, Texas 











WISCONSIN 





LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 0883 





Robert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


The Robert M. Hill 
FE "Cos ne. 


INSURANCE ADJUSTERS 








ans ent a a 








Phone Badger 392 or 6177 


PAUL H. REHFELD & ASSOCIATES 
Adjusters All Lines 
522-23 Insurance Building 
Madison 3, Wisconsin 

















HieNATIONAL UNDERWRITER 


F ire Companies’ Statement Figures for 1947 























Inc. in Reins. Inc. in Capital or Inc. in Net Losses 
Assets Res Reins. Res Stat. Dep Surplus Surplus Prems Paid 
3 
a 7 1,200,000 1,371.70 
American & Foreigr 11 1,500,000 48,596 
American Aviatior 3 500.000 931,267 
American Security 100,000 14.884 
Assurance America 2,567 1,000,000 130,568 
Capital, Cal 1,000,000 459,36 
Constitution Reinsurance 500,000 768,444 
East & West t 1,000,000 1,006,054 
Federal Unior 1,000,000 1,045,960 
L & LL. & G 29 500.000 8,306,631 
Louisville, F. & M 2 1,000,000 665,201 
Metropolitan Fire 5,192.97 500.000 1.079.942 
Motors 10,212,954 2,023,775 
N. J. Manufacturers 2,459,010 200,000 44.799 84.6 
Norther? m a 17,149,690 1.000.000 603.391 19.5 
La Paternell« 998,484 250,000 68,827 16.2 
Preferred f 840.048 250,000 173,264 38.9 
Queen 7,679,074 000.000 8.526.258 43.8 
Queen City 479,075 250,000 9,139 11.0 
Seaboard, Md 2,472,464 600,000 408.413 43.2 
Security, Con: 20,791,754 2,500,000 88,582 47 
Southeastert 1,154,671 00,000 277.123 25 
Sta 10,025,787 1,000,00 2.476.615 43.5 


Chandler to Ill. for Boston 


Charles S. 


Great American as spe- 
Indiana, then Ohio, and 
His new headquarters 


when he joined 
| agent in 
later, Michigan. 


Chandler has been ap- 


> ents. madeece fen 13 Se “ e 3 ; we oe ~ 

oe state agent in Illinois for Bo \ ye in the First National Bank build- 
ton e Wil nandle the entire state oan Pe +P 

. : . ‘ > te. Case oS Ing, eoria. 
except Cook county 

Mr. Chandler is a graduate of Armour te : . 
Institut nee 4} tee 2 Karl B. Andrews, local agent at Bryan, 
nstitute and was with Michigan and 96) has taken James M. O'Neill into part- 
Indiana Inspection bureaus until 1934 nership 














Gendreau. N.Y. 
Helsinki, capital and only large town of Finland, boasts 
a fine port divided into two sections by a promontory and 
has five distinct harbors. It receives coal, machinery, sugar, 
grain and clothing and exports Finland's famous metal goods 
and food-stufts. 





Increased international trade and travel demand up-to-the- 
minute insurance. Appleton & Cox, Inc., marine specialists 
for over 75 years, offers complete world-wide underwriting, 
claim and service facilities. 








Detroit Agency Utilizes 
Television for Advertising 





The Homer Warren & Co. local 
agency of Detroit, is embarking on a 
television advertising program. This 
will consist of a series of televised an- 
nouncements. <A_ sign displaying the 
name of the agency will be flashed on 


the screen, followed by the photograph 
while a background 





of a home voice 
describes the increased valuation and 
increased reproduction cost during the 


past six years and asks the audience 
whether they have added to their own 
insurance account of 
tl increase. 

J. Alfred Grow, Jr., of Homer War- 
ren & Co., feels that while there is a 
limited number of television sets, the 
number is increasing daily and the audi- 
ence comprises the quality market. 
Later the agency may decide to use mo- 
tion pictures to tell the story and drama- 
tize its sales points. For instance, movie 
be shown of large fires, 

windstorm dam- 


. © aL 
coverage to take 


or 


pictures could 
automobile accidents, 


+ 


age, etc. 


States Without Title Laws 

“Hot” Car Dumping Grounds 
Att 
dumping 


1is date any state which does not 
certificate of title law becomes a 
ground for automobiles stolen 
in other states, William J. Davis, assist- 
ant manager of Auto Protective & In- 
formation Bureau, Chicago, stated at a 
meeting of the Memphis Used Car Deal- 
ers Assn. 

Kentucky and Tennessee are the only 
states out of the 19 in bureau territory 
not have certifiate of title 
Davis is attempting to en- 


which do 
laws. Mr. 
list the vital support of automobile deal- 


in these states before the legislature 


ers 1 
meets. The record shows a much 
uigher theft incidence in states without 





and the problems of insur- 
ance companies and the law are muc 


complicated. 


le laws 


‘47 Aviation Figures in July 

Aviation experience figures for 1947 
will be available about July 1 according 
to Company Service Corp., which 
taken over the filing duty from Board 
of Aviation Underwriters. Forms are 
being prepared and sent to companies 
with a May 1 report date being asked. 
Considerable interest in these figures has 
been expressed because of the poor ex- 
perience last year. 

Transportation Insurance Rating Bu- 
the mutuals, 


ha 
nas 





reau collects figures for 

and these are combined with stock 
company figures by the service organi- 
zation and then filed. State by state 


breakdown of experience is not made. 


Opens Sarasota Office 


Johns & Company, independent ad- 


justing firm of Tampa, has opened a 
branch at Sarasota under the manage- 
ment of D. L. Johns. Headquarters are 


in the Commercial Court building. The 
firm handles all lines of casualty and 
fire adjustments. 


Toledo Agency Gets 

Out Anniversary Brochure 
The Picton-Cavanaugh local 

of Toledo has just published 

some 50th anniver- 


agency 
a_ hand. 


sary booklet. This 
agency has contin- 
uously represented 
the Aetna Life 
group companies 

since 1898. 
T h e booklet is 
profusely illus- 
including 


' 

trated, 
pictures of the 
principals of the 
agency headed by 
Byron Picton, pres- 


) 


ident. There are 
pictures of the 
office interior and Byron Picton 
reproduction of 


risk analysis sheets and there are a 
number of illustrated sales messages, 


N. J. Reorganization Bill 

The New Jersey legislature was 
scheduled to get this week a bill to re- 
organize the department of banking and 


insurance, consolidating with it the 
yanking advisory board and the state 
real estate commission. 
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Complete Coverages 
FOR 


BUSSES 
TAXI CABS 
LOCAL 


AND 


LONG HAUL 
TRUCKS 


KELSO & SONS 


General Agents 


1238 N. Highland Ave., Los Angeles, Cal. 
Tel. Hollywood 2273 
175 W. Jackson Blvd., Chicago, Ill. 
Tel. Harrison 4222 


“Safety & Engineering Service” 











of Industrial and Com- 

mercial Property. Thirty - Eight 
years of factual appraisal 
service to America’s more con- 


servative business imstitutions. 
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committee, which also includes Harold 


Fire Company Experience i in 1947 by Lines S Hays, Portland; Keith Rhodes, 
rochure Lebanon; J. Don Smith, Eugene, and 


















1 Fire >» Tornado-Windstorm Sprinkler-Leak: one Riot & Explosion Motor Vehicle A. P. Knapp, Portland, president state 
oe agency Pata Pal phar : jim 20 association. 
shed a hand. ver ke =" Prems Losses Prems wee Prems — Alen enndiiens with the Oregon con- 
1,767,67 808, 73¢ 30,257 2 734 9,834 f 0,097 ference committee will be the contact 
1,961,400 871,716 14,842 21,706 = 7 5.988 1,139 = 4 204-755 committee of the Oregon Fire Under 
aio racemic pei — eh 103.040 14.884 Writers Assn., of which F. M. Gatter, 
46,328 2,177 : 211 1,763 14 82,664 Phil Grossmayer Co., is chairman, other 
. pagal pee Saas yo pe ee 63,989 members being R. N. Davis, Hartford 
1 280.864 ney 48 13.360 7758 2 064 118 23.713 162.534 Fire; D. P. Lawrence, Great American, 
1, 238,1 71,691 15,601 12,278 442 2 81 147,17 and L. R. Centro, St. Paul. 
9 6 86,003 127,527 86.690 28,14 27,873 6,69 page The Oregon conference committee is 
1 O5¢ 10,14 8,453 i 8/898 699 "26.239 headed by J. R. Wylie, Springfield 
7,173,124 2,023,775 group, and includes F. C. Beazley, Phoe- 
" vy 5 739 75 661 15.923 ba ats 0s, 208 36,207 nix-Connecticut group; W. W. Gilmore, 
: i 32 289 3379 "2816 “Lise 2,05 ‘74 601 29 scat London & Lancashire; A. V. Holman, 
173.264 America Fore; W. S. Jackson, Crum & 
dash pei as,5 birt ho psi seth ne 27,843 " , a 1,212,444 Forster; W S Rich, . Royal-Liverpool 
644 i? 5.182 m3 ATA 10: 7 ; > ae . ae a d S. T. Shotwell, North 
1,644 24 70 8,093 1,174 6,105 4,804 1,347 1,964 - 20 114.490 7.590 group, ana . : hot ; 
, . - 992 2 O70 2 > Y: R607 71 55 nh TED —_— oo 0 ne Ps : vite tale 
rom Picton ¢ emp ltcomg ; “31898 7 758 : 194 : 35 Ps ns ; :- eas aos 276 — 
Star 432,451 1,525,504 74,554 25,97 7,986 29,894 8,382 2,226 1,994 712,386 258.340 
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Correct Equitable Surplus 





messages -- cained ationz C iti i 4 

sages. | Middlewest Premiums Are = <#'"¢¢_ ational recognition in recent Agents and Field Men of mag ‘ae glilidenlidal 
years when he was chairman of the In a table showing the 1947 statement 
Running 25% Ahead hre prevention committee ofl N.A.I.A. Oregon Meet This Week hgures ol hire companies whicn apps mriyge 
_ He was ,awarded the Woodworth : ‘ in the Feb. 26 edition of TH: N ATION AL 
latur : \s the end of the first quarter Of memorial at the 1946 Denver convention Phe contact committee of the Ore UNDERWRITER, decrease in surplus was 
a. lt Was 447 approache insurance compa- of that organization. gon Assn. of Insurance Agents will meet led 1 Equitable Fire of South 
8) to re- nies find tl r business in the Erk £5. with the Oregon conterence committee [This was a mistake as ac 
an * Bera , oe : . aa ; . wee Te ead 7 
: ith “8 : middlewest is running about 25% ahead Home Mutual of Appleton, Wis., has at Portland March 18-19. Harry Hollis- e surplus to policyholders of 

’ it the |; ‘ 





1 th the same Period last year. There been licensed in Virginia ter is chairman of the agents’ contact Equitable Fire increased by $22,862 
@ the state to | indication of any letup = 
is For whatever that may 
Ve t < a business index there is 
* * no hint of any backward tendency in 
the fire insurance premium field. 
1 of the offices report that their 




















losses are running about the same as o 
last year vhich would indicate that the 

experience is more favorable. There 1s ! he 

also said to be i improvement in the auto- 

mobile loss experience but the losses 

ave not declined to the break-even 








The companies -are still losing 


1 1: 
money on tne iine. 





Tollack Named Minnesota Pram. Assusance eee 
Department Rating Chief “ARL, ZASSURANCE WOMPANY LTD. 


ST. PAUL—Commissioner Harris UNITED STATES BRANCH 
nounced appointment of Hugh L. a ees ” ; 
nd aienamatie ne tented ik vat: EuREKA SecurITY Fire & MarINeE 
ing division, filli ling the vacancy left ee i . —_ 
when Mr. Harris became commi issioner INSL RANCE CoMPANY 
Dec. 1. A graduate of University of N , 4 eres \ 

Wisconsin, 1928, Mr. Tollack was a So- MonarcH Fire INsuRANCE COMPANY 
licitor for a Madison, Wis., general 
agency then in 1929 joined Hardware 
Dealers Mutual Fire, Stevens Point, 
Wis., doing field work and sales corre- 


spondence until 1933. 


In 1933 he went with Hardware Mu- 
tual and Hardware Indemnity of Min- 
nesota as underwriter, claim manager ——_ 
and assistant general manager. During ee 
PEARL ASSURANCE CO. LTD. 
Lh 


ime he was graduated from Minne- 
me! ///// 















On the oceasion of the commemoration of its 2]st 





Anniversary of Distinguished Service in the United 
States PEARL ASSURANCE COMPANY is proud to 
reaffirm the policy of the entire PEARL AMERICAN 
GROUP. 


apolis College of Law. In 1942 he en- 
1 in the navy, was commissioned 
1ant and upon discharge as a com- 
in 1946 returned to Hardware 
utual and Hardware Indemnity where 
he remained until 1948 when he joined 
St. Paul-Mercury Indemnity. 


Mann Establishes His Own 
Agency at Tacoma 


NS BNO yi OR ne e Sound Underwriting e Prompt Attention 


Guy! es & Mann local agency of Tacoma, 


a, cot] | ig i28ing to establish his own agency, ¢ Personal Service to Agents and Clients 


Harold N. Mann Aiitacy, with offices in 





, UL 923 Puget Sound Bank building. 
Guyl les & Co. will succeed the agency 
ye which heretofore has operated under the 





Nal 





ie of Guyles & Mann. George B. HOME OFFICE: 19 RECTOR STREET, NEW YORK 6, N. Y. 
Guyles a his son, W. G. Guyles, will 
. 1 la te b ess. 6 ae p . = - a y = a ——_ a aa ~ “ r 
sauinemen = University of 313 BULKLEY BLDG., CLEVELAND = _.26 CLIFF ST., NEW YORK 17, N. Y. 
ashington and serving as an instruc- 

tor for three years, Mr. Mann entered 525 CHESTNUT ST., PHILADELPHIA 1423-1424 CAREW TOWER. CINCINNATI 
the imsurance business in 1927 at the 

,oltice of General of Seattle. He 369 PINE STREET, SAN FRANCISCO 175 W. JACKSON BLVD... CHICAGO 

ied Hansen & Rowland in 1929 as 
manager of the marine department at 
mamensee the home office in Tacoma and in 1930 


he ‘Became “4 partner inthe em asd FIRE......INIEAND MARINE...... AUTOMOBILE 


1945 the agency’s name was changed 
to Guyles & Mann. 

Mr. Mann is past president of Wash- 
ston Assn. of Insurance Agents and 
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Nat'l Auto & Cas. 
Victorious in 
California Dispute 





LOS ANGELES — The superior 
court of California ias ha nded down its 


Nationa] Automobile 


decision in favor of 





& Casualty in the order to show cause 
matter initiated by the California com- 
missioner in March, 1945 

The controversy between the com- 
pany and the commissioner related 


solely to the procedures and of 


practices 


the company in ‘handling workmiens 
compensation claims in California. By 
ts latest decision the superior court 


sets aside and annuls the suspension 


rder of the commissioner dated March 
15, 1946, 
“Upon the administrative procedure 


becoming effective on Sept. 15, 1945, 
the appointment of a hearing officer 
became mandatory and failure to ap- 


such an officer went to the juris 


point 





diction of this proceeding and rendered 
the findings and decision of Deputy 
Insurance Commissioner Lloyd a null- 


ity.” the superior court stated 
We are happy in the knowledg that 


our confidence that the company would 
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American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 
New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1833 


‘2 5 
4@muy ins¥* 





Corroon & Reynolds, Inc. 


MANAGER 


92 William Street, New York 


Leeses paid exceed Three Hundred Fifty Million Delers__..__..| 
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ye sustained in its position has proven 
to be justified by this favorable decision 
of the decision of the superior court,” 


E. McGuigan, National Automobile 


& C ty, stated. 
Surplus Lines Office in Ill. 
for Appleton & Cox Pends = 


Appleton & Cox, 
Appleton & Cox, 





asu 


Inc., a 
has peen 


nois 


1 
Ail 


at of 








stalled in a separate office in the Insur- 
ance Exchange building, Chicago. As 
soon as arrangements are completed, 
this office will serve as surplus lines 
broker in Illinois for London Lloyds. 
r} Illinois corporation was formed in 
1933, but had remained dormant until 
recently. 

Russell W. Spicer is manager of the 


fice. He has been with Appleton & 
Cox in Chicago for 15 months and pre- 
viously was in the casualty department 
of." elers in Albany, N. Y., and Mon- 





prominent in Ill 


Pegg Ww. Collins, 








vis politics and also noted 

ian of Chicago, was reported 
xygen tent at St. Luke’s hospital afte: 
a severe heart attack. He is Republi 
‘an and member of the Chicago transit 
uthority. Mr. Collins long has han- 
dled much insurance for the state ad- 
ministration. 














Uniform Accounting 
Session at N. Y. 


\n informal conference is being held 
Thursday in the offices of National 
Bureau of Casualty Underwriters by 





Deputy Superintendent Thomas Morrill 
r New York department and the 
casualty underwriting commit- 
uniform accounting and classifi- 
expenses, which F. S&S. 
hair- 


the 
fire and 


tee on 





cation of oI 


Perryman, Rovyal-Liverpool, is c 
explore the uniform 

eady made. The 
liminary draft 
‘ations for fire 
copies of which 


is to 





accounting proposals = 
department has a 
operating expense 
and casualty companies, 


or 


% 


classifi 











have been distributed to com! nissioners 
and members of ‘the industry for ex- 
ploration. 

The first step in the work that the 
lepartment is doing is classification of 
expenses by nature and kind. The idea 
is to coaiiier every aspect of uniform 
accounting pri to a formal hearing 

Mr. Morrill has sched: led *at 1 informal 
meeting March 30 at Chicago with the 

ommittee of National Assn. of Inde- 
pendent Insurers to continue the dis- 


‘ussion of the 


pr oposals 


Wells Heads Pacific Coast 
Conference of Blue Goose 








LOS ANGELES—The Pacific Coast 
Conference of Blue Goose held a meet- 
ing with representation from the Den- 
ver, Wyoming. Arizona, Seattle, San 
Francisco and California ponds. H. E. 
Trenbath of Seattle, grand supervisor, 
was present. 

Reapportionment of resentation 
from the various ponds to permit the 
larger ponds to have more than two 


meeting was dis- 
acti was taken. 

that the 
permit 
members. 


Wells, 


in the grand nest 
ussed but definit 
\lso di scussed was the 
grand nest change its bylaws 
asualty field men to 
Officers elected 


votes 


no on 





proposal 





to 
pecome 


Mark A. 








ost loyal of California pond, 
tA y . 4 “al - ¥ ease 
president; yDins, | olorado, vice- 
president » E. Manners, San 
Francisco, 1 secretary 





Calhoun Heads New Allstate 
Office at Indianapolis 


Allstate 
inapolis, the 
centralization. 

Robert V. 
Calhoun attended 
inois and Kent College 


Indi- 
de- 


ned a branch in 


has ( 
program 


ope 


10t! 





or 





Mr. 
[Il- 


be- 


Calhoun is manager. 
University of 


Law. He 


- of 





came a adjuster for the Royal- 
Eagle-Globe Indemnity group, and 
joined Allstate in 1935 as a claim exam- 
iner, He became a claim attorney and 
Was assistant Sonera counsel for six 
vears 

Che office occupies the second floor of 
the Architects and Builders building. 
Farris with Seeley & Co. 

Seeley & Co. has appointed Mark 
Ferris, Jr., as special agent associated 


He 
Bates, 
is a graduate of 


Portland, Ore., branch. 
Was associated with 

Lively & Pearson. He 
University Oregon. 


or 


Hartford Names Farm Men 


Hartford Fire and Citizens have 
named as special agents Aimon R. 
Raines in the east Georgia field with 
headquarters at Atlanta and Jack M. 


Hood in West Texas with temporary 
office at Dallas. They will work in the 
farm department. 


Brown Heads Agents Group 


Clallam County (Wash.) Assn. 
Agents has elected W. Ed- 


The 
Insurance 


son Brown of the Jerry Nelson agency 
as president. He succeeds Graham 
Ralston. C. L. Beam of J. Lyle Beam, 
Inc., has been reelected secretary-treas- 
urer 


1948 


Shelby Mutual Hast 
Field Roundup 











SHELB Y, O.—Field men of Shelby 
Mutual Cz 1 finished their annual 
meeting at the home office here Friday 
of last week. The meeting began Mon. 
day and included several evening seg. 
sions. eres L. M. Dunathan wa 
in charg 

President J. J. Crum and other com. 
pany officials were hosts at a dinner 
Thursday for the field force and home 
office men. L. A. Dennis, who retired 
as president | year, was unable tp 
attend, being with Mrs. Dennis, who i 
recovering from a serious but success. 


leveland. Outside 
speakers included Charles Pritchard, 
New York reinsurance broker, Hector 
Kottgen, secretary General Reinsurance 
and J. C. O'Connor, editor “Fire, Cas 
ualty. & Surety Bulletins.” 


' Explosion Started $600,000 
Fire in Enid Oil Plant 


ful operation at C 


The Champlin lubricating oil! plant 
near Enid, Okla., was damaged by fire 
to an amount between $600,000 and 
$700,000, according to E. J. Slater, vice. 


president in charge of oil refining, who 





said that the loss will cut capacity te 
70%. Coverage is understood to be in 
London Lloyds. Origin was an explo- 





sion in a tank which is used 
in de-waxing the crude product to ob- 
tain lubricating oil. 


ytane, 


Peters to Render Report 

















The Pierce County (Wash.) Assn. of 
Insurance Agents will hear a _ report 
from the Far West Agents Conference 
from A. J. Peters of Issaquah, chair- 
man fire contact committee Washing- 
ton Assn. of Insurance Agents, at the 
organization’s monthly dinner meeting 
March 25 at South Tacoma. Two 
sound motion pictures will be shown, 
“Your Best Policy,” new film of 
N.A.I.A., and the Fireman's Fund sound 
movie depicting salvage operations on 
the “Hiemand Knot.” 

Wallicia Gardner has been named 
treasurer .of Insurance Women’s Club ef 
Oklahoma City to succeec -lle Mar- 





tens. 





Fire, Theft & Collision 


Coverages For 


LONG HAUL TRUCKS 
TAXI CABS 
BUSSES 
RENT-A-CARS 


CALL OR WRITE 


KURT HITKE & COMPANY 


INCORPORATED 
514 S. Spring Street 175 W. Jackson Blvd. 
Los Angeles 13, Chicago 4, 
California IMinois 
Phone: Mutual 5226 Phone: Wabash 3622 








Insurance Advisers, Consultants 
Managers, Engineers 


BELT and RICKER 
330 So. Wells St.  Chicage 
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larch 18, agg /ularch 18, 1938 HeNATIONAL UNDERWRITER 15 
] Has Gray Market Gives Auto by its own operations. Thus, a single indépedlbian Insurers should be permitted to use the rates or 


company, even though it might have general rate structure of any rating 


men Many Problems authority to cover only one or two Tell Rating Philosophy sureau Or Othergroup unless the ex- 


p er LS he states usually can handle a carrier’s in- perience of that company is included 
é eS surance in all states through arrange- oe Sue 4 in the basic statistical data. Such an 

ne Shel (CONTINUED FROM PAGE 2) ments with other companies. ' «c a ED FROM inaren ba argument implies that_statistics are the 
pW. e y I ompanies and the public. A breakdown by states of the com- supporting information should be re- sole basis for rates and a ratesstructure. 

i err anni The group briefly discussed the new panies listed showed that no state has quired as to excessiveness. This is not true. If the bureau or 
. hens “Moe f pe body construct ion on some of the less than 131 companies authorized to In judging whether a rate filing is in- group covets a fair proportion of the 
an Mon h has resulted in some $25 re- handle cargo insurance, while Georgia adequate, a commissioner should con- total volume, the resulting data wou Id 





event } ° , : ‘ oS ; . 
seat & ses. ait jobs mounting up to $150 in costs. has 405 such companies. Companies sider the overall operating results of the be sufficiently reliable and any rating 

eean Was point might be taken up with the authorized to handle public liability in- company, its financial stability and its bureau will have access to the experi- 
stomobile manufacturers who wi ill have surance range from a total of 71 in method of operation. Of course,acom- ence of all companies as reported an- 

















iC Os Com fe do sor nething or face the fact that Massachusetts to 130 in Indiana, while pany may support its filing by present- nually to the departments so that it 
BaP. dinner “pair costs for their cars and, conse- those authorized to handle property ing statistics, judgment factors or other makes little difference whether the e> 
ce and home quently insurance costs, will go up. damage insurance range from 219 both relevant data but should not be require: 1 perience of a particular company is 
Who retired insurance and repair costs for in Mississippi and in Vermont to 207 in to do so. cluded in the data of the rating bureau 
as unable tp hese unitized body make cars higher Illinois. As to the question of unfairly dis- or statistical group upon whose filing 
here who i an for the other type, the latter will B nm WM, criminatory, Mr. Lemmon said variations it relies. It is not sound to contend 
ut success. FO. t sales < ntag fr , atter: f rates, that for two or more c yanies to clas 
nd Outside es Sm, eee eer urglary Men ee March 23 eva ar geecoeet., Tae: pe siting sify a setticaiae ek Gilabentty con- 
s_ Pritchard féeneral Adjustment Set-up Burglary & Glass. Club ew York plans should generally be accorded the stitutes discrimination. He said dis- 
oker, Hector Donald W. Clark, manager of the au- ™’? = _ educational discussion and widest posible latitude since they stimu- crimination arises only between policy 
Rei nsuraneé, mobile division of the eastern depart- — pany meeting at its Marci Hh -3 mect- ate initiative and foster competition. holders or groups of policyholders in 
r “Fire, Cas Poont of the General Adjustment Bu- ing at the office of National Bureau of Thete > desl : there a com. the same company. Different systems 
oe } 1 and edu- Casualty Underwriters. The club now Reto «. a he a po oa a of classification or ratin plans may all 
eau, reviewed at Pe ivisio r It has as 188 members. pany has adverse experience on an ap- ‘ ail Phis.. ors - &. h: sisted 
500,000 ee Ce ee ee ee lie — proved rate structure to the extent that D© — - "\ — . ig Yo aa 
gown from a group of approximately Correct Surplus Line Le solvency is affected. A commissioner © 4 he 4 tim aoe one nas ‘ prepet~ aig 
mit 5 adjusters, three years ago, to almost , , >, i can require such company to supply 0” the best method of risk classifica- 
00. At the same time, adjustments per Surplus Line Assn. of Oregon has additional security to policyholders or ‘0 Or rating pians 
1g oi! plang Pnonth have increased from 1,400 tO instituted an assessment of 14% on all cease doing business. The situation is 
aged by fire 4,100. ; on os es new and renewal premiums instead ot not different than if a company became 1 Pet ' ' 
$600,000 ang | D2e bureau now has a senior automo- an assessment of 14% as reported in the impaired because of unwise investments cme i eter » poy po ane Rmtipe 
Slater, vice. Pile adjuster in each one of its my te March 11 edition of THe Nartionat Mr. Lemmon characterized as un- his right arm sustained in a fall on an 
efining, who paces to handle auto adjustments anc UNDERWRITER, sound, the argument that no company icy pavement recently. 
, educate newer men. The bureau has ; hREaAA 2d Ee Sa = wei tembtodent a 


capacity te 
0d to be in 
as an explo- 
rhich is used 
xluct to ob- 


‘taken cognizance of the fact that auto- 
nobile adjusting is something that men 
vith fire adjusting experience alone can- 
10t handle. The bureau has been add- 
ng about 20 adjusters per month and 
s looking for young, int elligent men | 
with mechanieal. background for the 
gutomobife “départment. He said that 


h. 1. of [the armed services were a great help 

ar a report, providing young men with mechan- : 

Conference ical experience. However, because many 

juah, chair- Joi these men could make more money | ie... cutitinccmreetemetiiain 


e Washing- [2 other fields, the bureau had to offer 
ents, at the Jinmcreased salaries, as well as a tuture 








ler meeting [career to get qualified men. In addi- és 
‘oma. Two |tion to basic training in adjusting, they | & 
be shown, [try to get their young adjusters into ‘ 
v film of jauto repair shops so they can have ac- |} 
Fund sound |tual on the job experience with repair 
erations on ob costs. 

Monday Morning Quarter Backs 
een named The bureau now has divided its 13 


“n’s Club of states into four divisions with field con- 
eel an Itants checking up on each division 
to attain a uniform high standard of 
adjustment. Though many of the ad- 
justers are new to the bureau, most of 


. . 
llision them have had experience with other 





—S 
S 
— 
= 





adjusting agencies or other experience — 
or n the automobile field. Complaints 
against the adjusters have decreased, al- | 
hough he said that because the ad- | 
ICKS juster is always subject to second guess- | 
ing suall -ts ore criticism than " : . ‘ 
om os ake’ fold — This year, 1948, marks 100 years in the United States for The Liverpool 
Garage keepers’ legal liability was | & London & Globe Insurance Company Ltd. 
riefly discussed and generally sneered | ; 
at. It was suggested that underwriters | These 100 years have seen wars and depressions—and many changes 
— mto tHe Rowe ot 6us a of by affecting the insurance industry. Many agencies which have represented 
mese garage Keepers and make close 7 7m be 
check on their operations. When these the “L.& L. & G.” for more than 75 of these 100 years are still numbered 


vehicles are let out to other shops for 
ref Jair there may be no coverage under 
the policy. friendships because they are a part of the prestige achieved in a century 


List Insurers with I.C.C. of progress. 

License in Truck Field As we enter into a second century of further growth, our sincere 

WASHINGTON—The research de- thanks are extended to “L. & L. & G.” agents countrywide. We shall 

DANY partment of American Trucking Associ- continue to strive to merit their support by adhering to a high standard 
ations has available for distribution ? , ? 

10r $1 a list of all insurance companies of service, security and cooperation. 

which have qualified with the interstate 


among the Company’s loyal representatives. We are proud of such lon 
g 









kson Blvd. commerce commission as insurers of 

o 4 I.C.C.-regulated motor carriers with re- 
’ sett to public liability, property dam- 

pis ge or cargo coverage. 

bash 3622 There are 435 insurance companies 





which have met the I.C.C. requirements. 
These are listed in alphabetical order, 
showing in each case the company *s ad- 


Br ae gg AND GLOBE IVSURANCE CO. LTD, 


is authorized to provide, and the states @ major unit of the ROYAL-LIVERPOOL GROUP + 150 William St., New York 8, N.Y. 





's in which it is authorized to provide cov- 
. erage. “ 
a Usually where a company *s authori- 








to accept the risk in states not covered 





hicago zation is limited to a few states, it has 
made arrangements with other insurers 
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tucky Inspection Bureau, where he | 
NEWS OF lELD MEN mained until last Sepecdiber, at whic 

time he became affiliated with a gener 
agency and traveled the entire state, 


W.U.A. Officials A. om Knox to a : aa ld Men in South 
‘ . . . ames Fie en ° 
Speak in Missouri Phoenix Head Office \tlas has named Harry W. Atkingy 
° \ . 4 











as special agent in inia and easter 


























7E FERS . CITY =, - I Ibert C € has been promoted : 
JEFFERSON CITY, MO.. E. H ’ Albert ¢ Knox ha een Pre = an Carolina. He been for map 
30rn, manager Western Underwriters trom New Jersey state agent for Phoe- vith Virginia Insurance Ratim 
aeie: Shan  ° Raker. tec < ial rep ni f tford to assistant secretary at : eee rep ye S 
Assn, and R. E. Baker, its special rej nix of Harttord to assistat Beene ve by ‘au, most recently at Richmond, Hx 
resentative in charge of public relations, the head office. 1 od rritor y under !S headquarters will be in the Amerigg 
were the chiet speakers ata meeting oO! supervision will inciude New Jersey. ilding Richm ynd 
th issouri Fire Under ters ssn S nr o has been asso- ' as ‘ 1 
the Missouri Fire Underwriters A ger S. 7 i liciceees ties “teeai Sane Robert L. McCrady has been ™® 
hea _@ + tex with r no has en pro- ° “4 ‘ ° a> » ~ 
nere or the ated W “ir. ANOX, Aas deen Pro” pointed to supervise South Caroling 
paKer since le suc oted to sta agent with headquarters mn North Car lina He has 
tee peste Rodgers as head at Nev = ie eet ee ae ee General Adjustment Bureau at @ 
relations work tor WU ial Agent Robert E. Klie, who recently His headquarters are in the 
gement __were disct ‘ 2 3 completed hi ome office training. Life building, Columbia, $.@ 
the annual gatherings e 





i rs and the Missouri of “ad . ™ . en 
Peg Rite ne ag geo: paecealln Three Changes in Hail Trovillo Kansas Speaker 
gy Panera, Hyar so canteen of Home J. Alden 


Trovillo, manager of the 





















_ The need for nation-wid education on Phas ; have been made in dustrial department of Wichita Cha 
P : ’ , hre prevent tion in elementar and le of Home of Com merce. formerly _ with U 
take a lot of pride in being schools, coll leges and en “gar Neg rter, supervisor at Des writers Laboratories, will speak atm 
caliea man pest fr ena Ana Br be "vice- resident "tas s y been transferred to Chicago annual meeting of ‘Kan: sas Fire 
i he ne of the hail depart- vention Assn. at Wichita May 18. 
make no bones about it, a lot of P a9 at a plic x ol ‘ol e Preven- ment - _ The association is planning to inspect 
? ave tion” at the preventionists’ meeting Coy ( Ce I ial agent in Columbus in April. 
nsurance agent ana oroKxers Ww r} Mijee west Etelweteire FT NE lov as bee trans » Minneapo- a em ; 
’ onvinced that I'm th i pet Eager petal emgage ier lis supervisor of the ‘hail department R. E. Doherty, engineer of Anthragite}charge © 
onvinced tha eir Dé As ‘ ee ee ere Institute give a _ on the anthra-|pany. | 
Triena when they Take a ointer . . special agent in Cite c industries, at a dinner meeting}sas state 
ena whe ey Telling Public of Good ata promoted to of Anthracite Field Club of Pennsyl- _ Mr. I 
from me and check the new Cen- rth Dakota hail pol- Vania, March 23, at Scranton. Kansas | 
2m me and check the new Ce Work Termed Essential . : een ae oe Se of 





Laeger se icies will : 1 at Fargo Carl T. Wagner, mischat 
' : ANOOGA —. * pit lis] 
aap dag og %, Beazley to National in Ky. 


American, has established new head-]:_: 

















stock fire insurance industry 1s rs at Bethlehem, Pa., in the Firs 
good job at a fair price but has tailed lames A Beazley as been appointed National Bank building. He has been 
Proven insurance selling idea o tell he publi abou , aa ( ec rex: ntucky for National with American 21 years. om 
: ) ndianapolis e sec 1 e \ Dick. who — : on 
don act fiel nerienc : i) re agges: 1 eos ke ro The Kansas Blue Goose is holding a 
} C acTua 1d experienc t ub elations € gs spon resigi to enter t al agency DUSI- «p24, , iain [..-3 
t —— : “= = ae = . lard-times party at Topeka March e 4 
~~ sored jointiv Dy lenness rire Under ess 0) 
a writers Ass and Te esse \ssn. oO M Beazle s a graduate of Unive “ 
tra Insurance Agents He warned the 11 S Kentuck. He is spent his e1 I lin _ Ss 
Ca — S present Uv as le er in Ke tucky except yr tin ADI ‘oan 
T Cssc 4 4 es ft lat 1 css we TON > be) 1 c. cx 1g VW t Ke ™ } € 
, ‘ elat s with the pub our bus 
n ess 1s O e Way out He escribe 
ean ” ee é onwide publi lations progta ; 
rset r : 5 essary oOo eal st t S€ ot 
ert no ana Ale nNromo ( nsurant¢ 1s ss 
vert g anda sa p 
‘ O speakers included W. S. Aus % 
, OF 1 T 
>| Srogram n ne Wenrra sec i l derwriters Laboratories 
( £0 W I Kehnl¢ reside le 
' ess I [ lerw CTs Ass N is 
‘ it ‘ 
I hie is eting wi r€ eld at J 
-— an _— S¢ v Mav 12, for the enent of the : 
Vou ou like to knc : a} . 
shy . Kingsp Bristol a John 
out The Centra aovert na so irea The ( i nooga Ex ; 
. - change was host at luncheon 
portfolios for 1948? I've heard - ; 
Edgar Garic in La.-Mi } 
| ° — 
s3qaents say they're just about the gar aric in Ld. SS. 


best selling program on property | Field for Gottschalk 
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nsurance they ever saw. Droo NEW ORLEANS ; ' FIRE INSURANCE) PERRIN 

das cel appv > t T1 j 
. 4a line and I'll be alad to send Gotts ) ii, __ SOCIETY LIMITED | opagt by 
you ull details ni 

\r 1 Co. He is a son Of 

Charles Garic who conducts a local 








Mutually, agency here He will travel Louisiana 
and Mississippi 


Arch J. Doerfler Retires 

Arch J. Doerfle state agent for 
Northern of New Y a has been placed 
on the inactive list as of March 1, for 
reasons of health 

Mr. Doerfler has had some trouble 
with his heart for the last year or so. 
However, last November the condition 
became such that he had to give up ac- 
tive duty. 

He went into the field in A 
lowing local agency work, and has been 
’ WANUFACTURERS with Northern for about 20 years, cov- 

F.60 ring lowa, Nebraska and Missouri. 

INSURANCE If a suitable location can be secured, 
it is quite probable that he will move 
to Waterloo, Ia., his former home. : : iw 
VAN WERT, OHIO - Norwich Cathedral stitutio 

Ph deca Middaugh, superintendent of Ping Ma 


‘a PRiEwDLY MoroaL™ — SH schedule “epariment'o! Ono 1» NORWICH UNION FIRE INSURANGE SOCIETY, UTI): 
COAST TO COAST Insurance Speakers Assn. on the re- Norwich Union Indemnity Company 75 Maiden Lane, New York? jobiica: 
cent consolidation of the inspection bu- 


ESTABLISHED 1876 reau and Ohio Audit Bureau. 
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COMPANIES 


McGee and Kennedy 
io Higher Posts 


KANSAS CITY—Cec il McGee has 
een elected a vice-president of Kansas 
“ty Fire & Marine and Hal Kennedy 
jstant secretary. 











McGee has been in 


Since 1944 Mr. 











Cecil McGee Hal Kennedy 


anv. Prior to that time he was Kan- 
as state agent for National Fire. 
Mr. Kennedy, who has been with 
Kansas City F. & M. since 1932, is man- 
r the department and 
urge of advertising and pub- 





ager Of! 





Comm. Union Names 
Kelley Secretary 


imercial Union group has ap- 
Thomas B. Kelley secretary. He 
transterre d to the head office 
t Texas department. 
1 i a native of Syracuse and 
of Hamilton College. He 
as spent his entire career with Cor m- 
nercial Union and was first special 
gent in western New York. In 1939 he 
vas transferred to central New York 
He was a major in the air force. 
schaefer, who has been as- 
r. Kelley, iy take over 
rk. Robert F. Hughes, 
ith; joined the organization, 
associat ted wit! 1 Mr. Scl iaefer. He 
Syracuse University and has 
isura in central New York. 


NEW YORK 


PERRIN & CO. PROMOTIONS 

Lloyd Vosseler, with W. L. Perrin & 
w York agency, since 1902, has 

1 president. He start as 

nt chet c fire un- 


became fi 
i914 organized the marine 

































bile department, an 1 in 1925 
eCe iager of the fire department. 
He was named vice-president in 1942. 
| J. L. Ullman, E. A. Copeland and Irv- 
g Schuck, assistant secretaries, were 


residents. Martin Raber, 
reasurer, becomes vice-presi- 
reasurer. A. L. Bumby, ac- 
division, was named assistant 
J. A. Meyer, in charge of the 
office, secretary; J. T. Cun- 
production supervisor, assist- 
ry; Arthur Borchert, supervi- 
assistant secretary, and e 
ocean marine, assistant secre- 
\. Grant continues as vice- 












EADY TO ACT 
Members and 
tk Fire 


tion will 


subscribers of New 
Insurance Rating Organiza- 
consider proposed new con- 
stitution and by-laws at a special meet- 
ing March 23. The new constitution is 
lesigned to replace the various editions 
of agreements expressing privileges and 
bligations of members and suscribers, 





sarge of field supervision for the com-: 


FieNATIONAL UNDERWRITER 


also to replace the suburban division 
governing articles under which the or- 
ganization has supervised commissions 
and agency appointments in that divi- 
sion. 

The constitution limits membership as 
such to stock companies, subscriber 
privileges for non-stock companies or 
for any type of company that prefers 
that form of affiliation. 

The proposals have been approved by 
the governing committee and by the 
New York department. 





GRADUATION TIME 


Hundreds of students have received 
certificates from the school of insurance 
of Insurance Society of New York for 
the successful completion of courses 
during the last few weeks. These are 
students who enrolled for the 30-hour 
courses which began last fall, and they 
represent about one-third of the student 
body of the school. 

Robert W. Stickler, Ocean Accident. 
won top place in the class in insurance 
for casualty engineers, and received the 
award of a $50 savings bond, which is 
offered each year by Assn. of Casualty 
& Surety Companies. , 

Prizes of $50 and $25 each were pro- 
vided from the A. Duncan Reid memo- 
rial fund for the best students in the 
casualty survey course. Ernest F. Bo- 
damer, Jr., American Associated, won 
first place while second prize went to 
Arthur J. Strom, Liberty Mutual. 

The number of students in the general 
principles course reached an all-time 
high. Of the 410 enrolled, 378 finished 
the course satisfactorily and have been 
awarded certificates. The registrants 
had to be divided into 13 sections; but 
after much contriving to 


find adequate 
classroom space, the school 


succeeded 
giving the final examination to all sec- 
tions at the same time 
47 PREMIUMS UP 16% PERCENT 

An increase of 16% was shown in 
1947 in premiums reported to the New 
York Board for assessment for support 





rol The 1947 figure was 
43, which was an i 





-rease Ot 








ums are those in the 
insurance category in Manhattan 
the Bronx, Brooklyn and Long Is- 
City and rican Dock Stores & 








Manhattan and Bronx premiums were 
$38,561,500, Brooklyn $19,202,073, and 
Long Island City and American Dock 
Stores & Piers $2,353,569. 

The leading groups in Manhattan 
Bronx premiums were: Home $5,377,- 
957; Royal-Liverpool $2,190,750; Great 
American $2,088,736; America Fore $1,- 
Aetna Fire $1,657,554: Crum & 
Forster $1,332,905; a & Reynolds 
3; Hartford $1,105,127; Loyalty 
North’ British $974,767; 
Commercial Union $798,092; Fire Asso- 
‘jation $782,713; Phoenix of Hartfor< 

" America $653,015; Na- 


$726,507: North 
t $640,9 52; Automobile $589,777; 





¥1 999 
Plow 





$1,095,541; 









tional 


0 
Fireman's Fund $545,031; St. Paul $531,- 


4. 

Leading agencies were Hoey, Ellison 
& Frost $1,852,441: Hall & Henshaw 
$1,422,605: McDaniel & Co. $860,000; 
Central Fire Agency $815,595; William 
Sohmer & Co. $805,398; Ross Under- 
writers $530,093; W. L. Perrin & Son 
$504,559: Wallace Reid & Co. $502,884. 





Outline Convention Plans 
SAN FRANCISCO — While the 
program for the May conven- 
ion of American Assn. of Insurance 
sl Agents is not ready, President 
Phil D. Richards reports all features are 
prepared and all arrangements made 
for the annual banquet May 18 and an 
extended boat ride about San Francisco 
Bay May 17. The cocktail party will 
be sponneres by Royal-L iverpool group 
and the buffet luncheon on the boat trip 
by North British & Mercantile group. 


complete 





The Sunflower Blue Goose puddle at 
Wichita had a sound movie on “Trees 
and Homes” furnished by Weyerhaeuser 
Lumber Co. at its March 15 meeting. 
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A SUCCESSFUL 
INSTITUTION 


Evidence of this is found 
not so much in our gradual, 
steady growth over the past 
83 years, but rather in the 
thousands of prompt pay- 


ments of just claims. 


This RELIABLE service has 
meant satisfaction to our 


thousands of policy-holders 


...and to our agents. 
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WA N T A D S Norrington Gives Paedle on is tiereaabeatinns 








STATISTICIAN 


Home Office of Company in In- 
dianapolis desires services of man 





to a e manage t of statisti- 
cal department. The person we 


need must have experience in Fire, 
Automobile and all Casualty lines. 
Give full details in letter to H. E 
Thomas, Secured Fire & Marine 
Ins. Co., 212 Big Four Bldg.. In- 
dianapolis 4, Indiana. 








166 W. JACKSON BLVD. 


CHICAGO'S MOST PROGRESSIVE BUILDING 
OFFERS 4 ye omet bar TENANTS 
OFFICE SUITES 600—1300—i800 SQ. FT. 
REASONABLE RENTALS 
RALPH W. APPLEGATE & CO. 
AGENTS STATE 9200 




















Mutual Field Man wanted by fire com- 
pany for Southern territory. Experience 
required: age 30-35. Write stating experi- 
ence and salary expected. Address P-35, 
The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Illinois. 














WANTED 


Fire insurance underwriter with experience in 
North Caroling, South Carolina and Vigginic. 
Reply in own handwriting giving age. - ¢: 
eace, whether married or single. Address 37. 
The National Underwriter. 175 W. Jackson Blvd.. 
Chicago 4. Illinois. 














COMPANY WANTED 
General Agency writing preferred fire business 
only. Less ratio under 6%—can offer substan- 
tial volume for proper contract and contingent 
agreements. Address P-40, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, II. 














t WANTED 
Position as fire and/or casualty fieldman. 
Northern Illinois, South r — 





° 
County territory preferred. Address P-41. The 
National Underwriter. 175 W. Jackson Blvd., 
Chicago 4. Ilinois. 














EXCELLENT OPPORTUNITY 
For the right man to take charge of old estab- 


lished general insurance agency in Shanghai. 
China. e 25-35, well trained in insurance. 
good producer and unmarried. Possible to 


acquire interest in agemcy. 


Reply P. O. Box 
87. Gardena, California. ' 














WANTED 
Local Agency or interest in an established 
Agency im good size progressive town or city. 
Have Home Office, Field and local agency ex- 
perience. Address P-43, The National Under- 
writer, 175 W. Jackson Blvd.. Chicago 4, Ill. 














WANTED 


Position as Fire and Marine special agent in Nebraska, 
Cot . of Wyoming. Rating B A 


Age 39. 
erences, de acquaintance. Prepared 
back to this area within thirty days. 
Address P-46. The National Underwriter. 
jackson Bivd., Chicago 4, I!linois. 


175 W. 














AGENCY FOR SALE 


emeenens of about 14,000. 1947 premiums 
in excess ,000. 1947 ions in ex- 
cess of $7,500. If wanted, modern 6 room house 
also. P-45, The National Underwriter. 


Address 
178 W. Jackson Blvd.. Chicago 4, Illinois. 
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a legislative battle. However, he ven- 
tured the belief that enough legislation 


has already been enacted that affects 
the production and conduct of the in- 
surance business. He suggested that 
consideration of further bureaucratic 
control should be postponed until at 
least some of the important problems 
in connection with the inauguration of 
administrative procedures are solved. 


Mr. Harrington spoke of the activities 
of the stamping office. He said that the 
companies have relied upon the pro- 
ducers to remedy the criticisms emanat- 
ing from that office and he voiced the 
belief that the companies are still re- 
lying upon the producer to furnish satis- 
factory evidence to the rating organiza- 
tion of the correction of any error or 
omission previously called to the pro- 

- ducers attention. This must be done 
within 60 days’ Failure to do so sub- 
jects the insurer to the penalties of the 
rating law. A more serious consequence 
to the public may be the cancellation of 
policies written at erroneous rates and 
on erroneous forms. 


Overheard Cancellation 


The agent cannot complain if the in- 
surer seeks to avoid a penalty by can- 
celing a policy over the head of the pro- 
ducer but the client can:complain that 
the agent allowed such an event to oc- 
cur. Hence he urged the agents to co- 
operate with the companies so that the 


matter. of imposing’ penalties will not 
come up. 
Mr. Harrington urged agents to do 


everything in their power. to stimulate 
competition in the business. The com- 
missioner cannot initiate competitive 
rate making procedures except in so far 
as compulsory motor vehicle liability 
insurance is concerned. If all insurers 
join rating bureaus which file the same 
rates and no insurers can be induced to 
deviate, competition will’ not assume 
important proportions. The agents can 
induce the insurers to compete either 
by acting as independent carriers or 
through the use of the déviation provi- 
sion, “if by your solicitation of the busi- 
ness you whet the appetite of the public 
for competitive rates.” 


Attitude of Department 


The department desires to develop 
administrative procedures which will en- 
courage competition. The department 
looks for suggestions and guidance in 
eliminating burdensome adminstrative 
procedures. The personne] is instructed 
to discharge its duties with sympathetic 
understanding of the problems of the 
public and, the insurers as well as with 
the consciousness of responsibility im- 
posed by the legislature. 

Except for compulsory automobile in- 
surance and workmen’s compensation 
the agent should make clear to the pub- 
lic that the department does not pass 
upon the rates filed before they can be 
used. Following disapproval, the com- 
panies may continue to use rates which 


they filed until hearings and court re- 
views have been completed. If rates 
are found to be excessive, inadequate 


or unfairly discriminatory the decision 
will not affect policies issued prior to 
such finding. The commissioner can’t 
order an additional premium collected 
or return premium paid. If these facts 
are made clear to the public hundreds of 
inquiries at the department will be 
avoided. 

If the agent finds that the filings have 
not been made as required by law it is 
his duty to call the matter to the atten- 
tion of the department. 


Policyholder’s Recourse 


Public regulation of rates Mr. Har- 
rington said, calls for abandonment of 
mysterious and complicated rating 
methods so that bureaucracy may be 
minimized and the suspicions of the 
public may be eliminated. Mr. Harring- 
ton referred to the provision that every 


rating organization and every 


whereby any person aggrieved by 
application of its rating system may 
heard. Usually 


such action. 


secure the 


rating organizations which will 


tion. 


to rate making which will enable 


ducing administrative. burdens of 
department. 

The meeting was sponsored by 
sachusetts Assn. of Insurance 


and Massachusetts Brokers Assn. 


wich, N. Y., 
Assn. of Insurance Agents. 
of ceremonies was 


Kaler, Carney & Liffl 
Perryman’s Duties Are 
Extended to Fire Field 


NEW YORK—Francis S. Perryman, 
presently vice-president and actuary of 


the three casualty 
companies in the 
Royal - Liverpool 


group, has in addi- 
tion been appoint- 
ed to the position 
of actuary of all 
the group's fire 
companies. 

Mr. Perryman 
joined Royal at 
London in 1914. 
After serving with 
the military serv- 
ices of Great Brit- 
ain from 1915 to F. 
1919, he again 
joined Royal in the actuarial department 
at London. He became assistant actuary 
of Royal and Eagle Indemnity in 1924, 
and in 1928 assumed the title of ac- 
tuary of these companies. In 1943 he 
was appofnted actuary of Globe 
demnity. 

Mr. Perryman received his education 
at Christs College, London, and London 
University. He is a fellow of Institute 


8S. Perryman 


of Actuaries of England, and is a past 
president of Casualty Actuarial So- 
ciety. 


Another Circus Payment 


Ringling Brothers & Barnum & Bai- 
ley combined shows has turned over 
a government tax rebate check of 
$321,000 to its receiver in Hartford to 
help pay off death and injury claims re- 
sulting from the circus fire in July 1944. 
London Lloyds paid its limit of liability, 
$500,000 some time ago. 

Thus far $2% million has been paid 
to the estates of the 168 persons killed 
and the hundreds injured. Claims to- 
taled $4 million.. With the new dividend 
nearly 75% of the claims will be sat- 
isfied. 


Fire Waste Council Card 


WASHINGTON — The agenda of 
the National Fire Waste Council meet- 
ing here April 9, announced by H. E. 
Hilton, conference council secretary, 
calls for addresses by Morgan Strong, 
executive secretary New York Mayors 
\ssn., on procedure on adoption of fire 
and building codes; Frank McAuliffe, 
president International Assn. of Fire 


insurer 
which makes its own rate shall provide 
within Massachusetts reasonable means 
the 
be 
the agent will be the 
authorized representative that will take 
It is thus the responsibility 
of the agent to seek ways and means to 
information from insurers or 
i enable 
the agent to perform this legal obliga- 
If the agent can obtain from the 
companies educational facilities relating 
the 
agent to settle any grievances involving 
insurance buyers the agent will be re- 
the 


Mas- 
Agents 
An- 
other speaker was John C. Stott of Nor- 
vice-president of National 
The master 
ee D. Cronin of 





In-. 


March 18, 194g 
= = —————————_ 
Chiefs and chief Chicago Fire Patro, 
protection of high valued areas; Hay 
Hammond, attorney general of Mary. 
land, enabling legislation for adoption 
of codes by reference; Paul Heinz, Ne, 
Haven fire department, automatic alarm 
systems, their uses and abuses. 


Convention Datel 





a 
March 19—-Missouri Agents, midyear 
Kentwood Arms Hotel, Springfield. 


March 25-26—Florida Agents, annya} 
selleview-Biltmore Hotel, Belleair. 
April 1-2—Minnesota Agents, midyear 
Radisson Hotel, Minneapolis. 

April 5—Pittsburgh Insurance Day 
Hotel William Penn, Pittsburgh. 

April 5-8—National Assn. of Insuranee 
Agents, midyear, Pennsylvania Hote) 


New York. 

April 9—Ohio Assn. A. & H. Underwrit. 
ers, annual, Columbus. 

April 20—Rhode Island Agents, mig- 
year, Sheraton-Biltmore Hotel, Proyj- 
dence. 


April 21-23—-Alabama Agents, midyear 
Montgomery. 


April 22-23—Iowa Mutual Agents, an. 





nual, Hotel Kirkwood, Des Moines, 
April 26-29—U. S. Chamber of Com. 
merce, annual, Washington, D. C. 
April 27-28 : 
, Assn., annual, New Ocean House, Swamp. 
scott, Mass. 


April 29-May 1—North Carolina Agents 
annual, Carolina Hotel, Pinehurst. 

May 2-4—New York Agents, annual. 
Hotel Syracuse, Syracuse. 

May 9-11—National Assn. of Insurance 
Brokers, annual, Ambassador East Hotel, 
Chicago. 





May 10-12—wNational Assn. of Mutual 
Insurance Agents, midyear, French Lick, 
Ind. 

May 10-13—National Fire Protection 


Assn., annual, Hotel Statler, Washington 

D>. Cc. 
May 11—Assn. of Casualty & Surety 
annual, Waldorf-Astoria 


Companies, 
N. Y. 


May 11-13—Health & Accident Under- 
writers Conference, annual, San Fran- 
cisco, 

May 13-15—Mississippi Agents, annual, 


Edgewater Gulf Hotel, Edgewater Park 


May 14-15—Arkansas Agents, annual, 
Arlington Hotel, Hot Springs. 

May 16-19—American Assn. Insurance 
General Agents, annual, Hotel Mark 
Hopkins, San Francisco. 

May 19-22—Industrial Insurers Confer- 
ence, annual, Savannah, Ga. 

May 21-22— Texas Agents, annual, 
Waco. 

May 27-29—Virginia Agents, annual, 
Cavalier Hotel, Virginia Beach. 


of Insurance 
Strat- 


June 6-10—National Assn. 
Commissioners, annual, Bellevue- 
ford Hotel, Philadelphia. 

June 9-11—South Carolina Agents, an- 
nual, Sheraton-Bon Air Hotel, Augusta, 
Ga, 

June $-11—TIllinois Field Men, annual, 
Lake Lawn Hotel, Delavan, Wis. 

June 28-30—wNational Assn. of A. & H. 
Underwriters, annual, Minneapolis. 

Aug. 9-10—West Virginia Agents, 
nual, White Sulphur Springs. 

Aug. 23-25—International 
of Commercial Travelers, 
Francisco. 

Sept. 15-17—Washington 
nual, Bellingham. 

Sept. 16-17—Minnesota Agents, 
St. Paul Hotel, St. Paul. 

Sept. 19-21—Pennsylvania Agents, 
nual, Bedford Springs. 

Sept. 20-22—International Claim Assn. 
annual, Gaden Hall, Wernersville, Pa. 

Sept. 23-24—Oregon Agents, annual, 
Gearhart. 

Oct. 4-7—National Assn. 
Agents, annual, Stevens Hotel, 


an- 


Federation 
annual, San 


Agents, an- 
annual, 


an- 


of Insurance 
Chicago. 


Oct. 11-13—Bureau of A. & H. Under- 
writers, annual, Cavalier Hotel, Virginia 
Beach 

Oct. 18-20—National Assn. of Mutual 
Insurance Agents, annual, Shoreham 
Hotel, Washington, D. C. 

Oct. 20-22—Kansas Agents, annual, 
Wichita. 

Oct. 25-30 — Hemispheric Insurance 


Conference, Mexico City. 





WANTED 


Experienced aviation underwriter for development of midwestern territory for 
@ major insurer. Write sending details as to your qualifications and exper- 
ence. Address P-49, The National Underwriter, 175 


4, Illinois, 





W. Jackson Blvd., Chicago 


_ 
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Stock Compiled Grated in Tabulation 


(CONTINUED FROM PAGE 1) 














_ : 
Admitted Assets Comparative Standing for Eaeh Yea 
ympany Dec, 31,1947 1947 1946 1945 1944 9943 1942 — 1940 1939 1938 
United States Fire.. 3 5,693 20 18 17 17 17 16 18 17 
General of America. 2 2,302 2 17 16 16 16 23 34 26 24 23 
Glens Pale .fcecizs 21,421,190 22 20 20 19 19 18 21 24 26 25 
service Fire ....... 20,052,432 23 49 gia . os Se ove da o> os 
QueeN ..eeeeeeeeeee 19,638,756 24 22 22 23 25 21 27 27 25 22 
providence, Wash.. 19,301,339 25 30 27 31 30 23 31 34 32 33 
Fire Association $ . 26 25 25 25 23 22 17 17 19 21 
Nlagara ye $7; ,°36 2 .3& 38 . 32..41 0 45 43 41 
+ O20 th Cae 6.0 8 28 21 21 20 21 7 23 22 20 19 
oove r Fire ...... 29 29 28 30 28 23 20 31 34 37 
. & L. & GG... cvcse. 30 24 24 24 22 20 25 25 21 20 
Franklin ......+.¢.. 31 33 30 29 29 35 22 23 23 27 
Connecticut Fire ... 32 38 37 36 35 34 36 37 35 38 
Westchester ....... 33 40 29 27 26 25 26 28 27 3 
Camden Fire ...... 14,375,477 34 35 31 37 38 49 37 36 28 3 
BastON  sasce..s. 5. 14,144,238 36 45 43 (‘40 41 87 «42° 42 «#939 = 39 
North River ....... 14,113,379 36 37 33 28 27 27 28 32 3 31 
National Liberty 13,880,075 37 36 36 34 31 46 43 40 41 29 
American Bagle . 13,703,341 38 34 52 53 57 54 66 69 68 66 
Commercial Un., Eng. 13,524,222 39 43 38 35 32 24 32 3 3% 3 
Fidelity & Guaranty 13,432,985 40 41 32 38 36 42 39 41 40 47 
Federal, New Jersey 13,061,272 41 47 44 41 40 30 35 38 45 54 
Agricultural ....... [3.991048 2208) 32 #34 «82 36° 32 29 89 31. 32 
New Hampshire Fire 12,522,303 3 42 2 432 44 52 46 #44, 44 44 
Calvert Fire ....... 12,262,503 44 66 ; a * “a ie ike ah ie 
Philadelphia F. & M. 11,857,974 45 28 -2 - ae pa ai ah as _ 
North Star Reins. .. 11,856,468 46 64 80 oe : ae an a a A 
Amer. Equitable 11,693,954 47 31 26 26 43 56 56 51 42 42 
Security, Conn. ... 11,268,097 48 44 41 43 39 38 44 53 53 51 
Milwaukee Mechanics 10,894,175 49 48 45 44 42 45 52 49 52 45 
Nor. Brit. & Merc... 10,817,858 50 39 35 33 33 36 34 35 29 28 
AlMance, Pa. ......: 10,299,689 51 46 69 71 69 65 81 81 78 75 
Home F. & M....... 10,132,395 52 54 48 56 60 59 69 70 65 78 
Pennsylvania sha 9,342,037 53 50 47 50 48 60 61 59 48 43 
Standard, N. ais a 9,261,204 4 55 60 55 55 3 64 56 . - 
Northwestern as Bi. 9,137,543 55 51 50 49 47 50 49 46 47 48 
Northern, New York 9,102,340 56 52 49 47 46 48 45 43 38 40 
Mercury ...sccccens 8,605,131 57 65 78 75 ; ie oi ax + 
WRAMCO: os. . vk < v0 0 v0 7,818,858 58 » a ** cl : ws + re aie 
Pacific National 7,793,396 59 61 53 48 63 68 67 48 37 46 
Sun Insurance Office 7,759,548 60 57 54 51 54 44 50 55 60 57 
Newark Fire ....... 7,665,136 61 59 57 60 70 61 79 76 72 72 
Merchants Fire, N. Y. 7,547,940 62 60 59 59 56 51 60 57 54 49 
Northern, England.. 7,224,701 63 53 46 45 51 47 51 58 55 52 
Motors Ins. Corp.... 7,173,124 64 ne bs wh - af - oui we Se 
Globe & Rutgers.. 7,041,422 65 62 64 61 67 5: 4 64 58 ie 
Employers Fire . 6,934,474 66 58 51 52 52 72 70 71 69 73 
London Assurance.. 6,829,499 67 56 55 57 53 39 47 47 56 56 
Standard Marine 6,511,324 68 os as np 7 ee <A os 
EES ols o's 0.0.4.9%4 6 6,373,351 69 79 71 68 74 85 oe on oe 
Pacific Fire ........ 6,336,998 70 74 67 69 65 7 55 650 49 53 
Scottish Un. & Nat'l 6,315,200 71 70 68 73 78 84 0 78 74 638 
American Alliance .. 6,248,158 72 = aa ws “ bre : J 33 -; 
| RR re ee 6,099,786 73 67 65 65 64 67 73 73 67 64 
ee GOGO cn cansies 6,061,816 74 78 - ° ee : . » - 
Phoenix, England... 5,832,195 75 71 58 58 62 73 68 68 66 63 
American Central 5,767,542 76 80 as - ate 
a eee re 5,681,823 77 77 
Bankers & Shippers 5,564,193 78 
Resolute Fire ...... 5,541,359 79 a - » ‘ : < . 
Gulf, Texas ........ 5,495,354 80 75 72 76 75 
{CONTINUED FROM PAGE 1) 
ment of Local Boards Highway Safety Reed M. Chambers, president U. S. Avi- 


Gentest,” H. R. Danford, Assn. of Cas- 
ualty & Surety Companies; “Mother 
Goose Lends a Hand to Safety,” Harold 
K. Phillips, Assn, of Casualty & Surety 
Companiés; film “Destination — Death,’ 
Zurich. 

Farm and small town agents, Richard 
E. Stephens, Grand Island, Neb., pre- 
siding. Resumé of rural agents activities 
on the state level, Mr. Stephens; “The 
New Comprehensive Farm Liability Pol- 
icy,” C. J. Haugh, secretary Travelers; 
discussion on fire prevention, accident 
prevention, meeting competition, agency 
management, educating the farm youth, 
and other subjects. 


Fidelity & Surety 
Fidelity and surety, W. D. Heydon, 
Providence, presiding. *“Handling of 


Small Bond Premiums,” James F. Van 
Vechten, Akron; ‘ ‘Market Problems in 
the Placing of Bonds,” Henry G. Dud- 
ley, Washington, discussion of blanket 
fidelity bonds and other subjects. 

, Aviation, Alphonso Ragland, Jr., Dal: 
las, presiding. “Appraisal of Market,” 


ation Underwriters; “Aviation Compen- 
sation Practices,’ John C. Conklin, Jr., 
Hackensack, N. J.; “Our Competition,” 
Edwin J. Quick, Muskegon, Mich. 
Also a possibility on this program will 
be an airport operator viewing cover- 
ages and other phases of protecting 
property by insurance from the oper- 
ator’s standpoint. 

The luncheon conference will be on 
the subject of “The Making of Casualty 
Rates, and Casualty Rating Plans.” L. 
Allen Beck, Denver, president Colorado 
Assn. of Insurance Agents, will preside. 
Two National Bureau secretaries, A. E? 
Spottke and James H. Cahill, will dis- 
cuss, respectively, “Development of 
Rates” and “Application of Rates and 
Rating Plans.” 

A panel of state association presidents 
will then be presented to discuss coop- 
eration on rate filings with the bureau at 
the state level. They are: Henry 
Bush, Madison, Wis.; Adrian W. Hatch, 
Logan, Utah; Frank B. Schachte, 
Charleston, S. C.,.and William J. Dodd, 
Waterbury, Conn. 











122 N. Market St. 


TO SAFEGUARD YOUR HOME 
PROTECT YOUR FARM PROPERTY 
REDUCE YOUR FARM LOSS RATIO 


STAR SPARK ARRESTERS 


INSTALL 


Oskaloosa, lowa 














Associated on Delta Loss; 
12 Persons Killed in Crash 


Associated Aviation Underwriters 


carried the hull, liability and compta- 
sation on the Delta Airlines’ DC-4 
which crashed at Chicago Municipal 
Airport killing 12 persens. The hull 
loss is estimated at about $250,000. Re- 
covery of damages for wrongful death 
in Illinois is limited by statute to $15,- 
000. 

The insurance is handled by an At- 
lanta agency. 


Delta had flown 746,183,3 
miles with but one fatality. 
pened in Texas 13 years ago. 
was the worst in Chicago 
tory. 

Only two persons are known 
purchased trip accident insurance 


12 passenger 
That hap- 
The crash 

airport his- 

to have 
from 


the Associated Aviation ticket machines 
at the Municipal Airport. They were a 
woman and her seven-year old son. 





19 
Ihe boy. urged his mother to buy the 
insurance, but they found the machine 


in. the Delta ‘office was out of order. The 


son then coaxed his mother into 
going down to the office of Capitol Air- 
limes. ‘where anot! ier. machine «was in- 
stalled, and each bought a $5,000 policy. 
The mother suffered the loss of a leg, 
and will receive $2,500, while $5,000 will 


be paid on the life of the boy. 


Owns 96.3% of Subsidiary 


Fireman's Fund has now acquired = 
shares of stock of Fireman's Fund 
Indemnity under the offer that was 
last September to exchange one s 


556 
made 


hare of 


the stock of the parent company fo 
one share of the indemnity company o 
to buy the stock of indemnity company 
from individuals for cash. Fireman's 
Fund now owns 134,852 or 96.3% of the 
shares of Fireman’s Fund Indemnity 
The exchange offer has been extended 
until May 5 


Each year brings new strides in the efficiency of fire- 
fighting methods. Modern homes and commercial 
structures are better protected by new fire-insurance 


safeguards, too. Known for over a century for de- 


pendability and up-to-the-minute protective 


provi- 


sions, Caledonian gives its agents the background of 
strength, experience and progress. 


THE 


oF 2 es 


ALEDONIAN | 


INSURANCE COMPANY 
Founded 1805 
Executive Offices * Hartford, Connecticut 
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EDITORIAL COMMENT 





The Day of the Accountant 


One of the thoughts that occurred to 
us as we observed the painful struggle 
the preceding 
their returns was that 
characterized 


of taxpayers in days 


March 15 with 
might be as 
We! 
accountant as 
In old 
those of 


this tax era 
lave the emergence 
the 


might be 


one of division. 
of the 
hour. 


the man of 
that 


multiplication 


the days 
referred to as 


the accountant kept track of what en- 


terprisers were building. Now we look 
to. the accountant to do the building. 
Through his knowledge of the _ in- 


tricacies of income tax, long term capi- 


tal gain, short term capital loss, estate 


tax, gift tax, etc., the accountant is 
summoned to do a building or a con- 
servation job for the individual or for 
But the accountant does not 


as a rule create new enterprises or bring 


business. 


new 
forte is 
here in 
the 
point. 


provide em- 


His 


what is 


expansion or 
opportunities. 


He 


advantageous 


about 
ployment 
division. divides 
the most with 
tax structure 
Much as we admire the skill and knowl- 
the fact that it 

would be the 


dy- 


way, 
as his reference 
the accountant, 
think 


does 


edge of 


is his we he 


admit, 


day, 


first to not reflect a 


namic economy. 





conceivable that a car whose body repair 
costs would average $100 or so less than 


_ PERSONALS — 


Ralph Blanchard, professor of insur- 
ance at Columbia University, is on sab- 
batical leave and is spending it in the 
southwest. 

W. J. Bunce of the Macomber Bunce 
Agency at New York, specialists in fine 
arts cover, is at Chicago winding up 
a series of business conferences. 

Gale Tilman, head of the automobile 
department at the Chicago head office 
of Western Adjustment, is now back on 
the job working practically a full trick. 
He underwent a severe operation and 
had a close call but is now in first class 
shape. 

Fred L. Henkel, independent adjuster 
of Denver, was called to Charlotte, N. C., 
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a more tender product would have a 
special appeal to the thrifty buyer? 


active as a broker until several months 
ago. He was a partner of the former 
Watson & Taylor General Agency. He 
was responsible for bringing a number 
of important companies to the coast in 
his time and for many advanced forms 
which are now general practice. 


Gildersleeve, Former N. Y. 
Agents President, Dies 











due to the death of his mother at the 
age of 72. His father died just a few 
Pretty and Tender weeks: eter. 
What is becoming more and more ap- could have been fixed up for $25 or $30 D EAT HS 
parent to automobile underwriters and a year. Automobile styling has com- 
insurance company management is that pletely ignored the economics of the sit- “= —-- 
. : ; 52 f the 
progress in motor car design and in mo- uation. Manville L.. b,x “ak “Okist the 
. ‘ , most active members of the clahoma 
ing pbyment is not spelling prog- We think it would not only be sens- 
toring enjoyment > P gl ee ; ‘ es City Insurance Ex- 
ress in loss control; quite the reverse. ible, but shrewd for automobile manu- change and the 
We devoutly hope that something we facturers to instruct their designers to Oklahoma associa- 
a . : 1 . 1 . ; 1e arc! 
heard about the other day does not indi- try their hand at developing some sort ge March 
mT nae : a : : , ‘ae 12. > serve yne 
cate a trend. That is the fact that a of protective gear that would minimize ae ’ nbsed se 
erm as reside 
4 1 : q 1 “ar - 1 Fog ’ } atte > “ 
motorist has had installed in his car, a_ the effect of the daily bumps, or perhaps of the exchange 
television set. The consequences here even eliminate entirely any necessity for and at various 
are appalling to consider. What sort of repairs. Perhaps a radically new ap- times held most of WARREN GILDERSLEEVE 
. = 2 $ > the other ofhces. 
ac se along a street is a motorist to proach is needed to the problem. For P 5 : 
a course ak —s : : , : rae line ; ; He also for one Warren Gildersleeve, Central Valley, 
aa $e 2 : os p wre enad- net: -e@ . ar . o is be a : : : 
pursue that is listening to a news broa instance, if the tear drop styling is to be term was _ secre- N. Y., local agent, died there. This 
cast on his automobile radio, that is fol- continued, a strong metal bumper might tary-treasurer of year marks the 50th anniversary of the 
lowing a prize fight on his automobile be constructed that would run all the Oklahoma Assn. of neg he po ge hee — 2 past 
pe ° . : . ¢ . ance Agen oresident of New ork State Assn. of 
television, and that is making an ap- way around the car in doughnut fashion. Insurance Agents | > tate a 
? iy * : : ‘i . besides serving on Insurance Agents. 
pointment over his automobile tele- On the other hand, it might develop M. L. Sumner the executive com- siemenes 
; 
> les ia. . anproac oO . . om ~ " as lad P a op a 
phone: - that the best approach w« uld be to turn mittee. Mr. Sumner went to Oklahoma Mrs. Ann Wollaeger, 70, wife of Wil- 
The other day’a friend who had just backward and to take a leaf from the City from Okmulgee and entered insur- jiam E. Wollaeger, former president of 
bought a new automobile, said that he old model T book. That is, the design- ag ae Raa wa Oe ies Of Concordia, died at Milwaukee. 
; ras ES ; ; he Sumner-Baker agency. A native of . . 
was shocked the size of his automo- ers could start off with the idea of put- H: ree I: os wee & aeaienie of Frank S. Moore, 83, retired adjuster, 
‘ . aywarden, la., he was a graduate o Gok met teedin Wel pate ni 
bile premium. Our reply was that this ting a front on the car right where the [owa University. ( T at Li = » web e€ was a native 
‘ 4 : : ; b .., Of indianapolis. 
was the price he had to pay for the new car really commences, and not to think Leonard A. Robbins, 65, partner with I - 
, Me é aba fae SRR ne py res eels Pema ye Orde mip yey Harry A. Axtell, 77, Bloomington, 
style construction with elaborate grill of a fender as a thing of beauty, but as_ his brother, Brown Robbins, in the ~ Ind, agent and justice of the peace. died 
- xs ‘ . } @ : pe . @enetneane ¢< sti Taw » 25S al jus tl pee , ated. 
work, etc., and that actually he should a shield and as something that is bound a Company —o at pf age ie He was a lifelong resident of the town. 
, at teal ; ‘ or many years, died suddenly at his ; : 
think of much of his automobile pre- to get battered and that can take a beat- ams : : 2S Mr. Axtell was graduated from Indiana 
: we ae ' hie leila: | . scati . , < ss University. For several years he was 
mium as being the cost of the car rather ing without communicating the blow to 8 1. \ 
- Z he . a oe ¢ - ¢ i \ > da , W. D. Cook, Mountain View, Okla., associated with Dun & Bradstreet before 
than as an expense of operating it. Per- other parts of the car. And some dar- jocal agent, died there. Mrs. Cook is entering insurance 
haps this realization will dawn on an ing.designer might even go back to the expected to continue the business. Joseph Gladstone, 67. New York in 
. * . . . . ° ‘ —_ re wy ‘, aX I in- 
increasing number of motorisis as time dark ages for his inspiration and ‘put on Bar ge = of Muskogee, Okla., surance broker, died at his home. He 
goes on and there will develop a public a running board. They were really tes aos er y a tne re 7 6 Uy Ir started in 1901 with P. C. Richards & 
’ ; : 3 ‘ : ” ve 1emorrhage e was with the U.L. (-. ae VE ey S: iy 
demand for. a type of car that will en- quite handy. Such a car, we feel sure, leitteen i San enenty, totaal wy his Lo., po oe oe ne Pye insur- 
f © 5 . as , Alas P - , ¢ 4 4 
. : ; . . 1 : Z - . - - ance brokerage business. d yne time 
dure the ordinary blows of operation the underwriters would be very prompt father many years ago. he repr ented un anna l brok ‘2 
J } Ae ae ‘ > esente organize¢ rokers as 
such as bumping into the garage door, to recognize with a nice old-fashioned James Powrie, who had been staff ad- an ofecial member of the first casualty 
and gentle collisions with high curbs low rate classification, and the average juster at Detroit for Western Adjust- acquisition cost conference. He was a 
R . P . : . ’ * + . ) “nt sinc a} 99 1e ¢ S > . iain - oa se a 
and other cars without having the blow owner who didn’t buy collision insur- ™ent since about 1920, died at his home charter member of General Brokers 
ne A ee iy ld | at there at the age of about 65. He was Accn 
we s . f 9 art nar > Z ance > s} ay, he aVv go o h > ~~ 
ene eee Te eee ec ee ey ee ee Pes See be oe ng at 4 brother of A. F. Powrie, western man- James W. Kwech, 62, for 15 years 
} 1! . q | » } = . Vw ~ i 
and producing a repair bill of $100 or least $100 a year in the operation of his ager of Fire Association. J ‘ ? 1]: —- Sas 
: farm _—— agent in Illinois for Con- 
= ye] > > - ° eo . ’ ] 4 
nag ek A : nage ; F. E. Haymond, 73, Des Moines lo- necticut Fire, died last week of a heart 
Streamlining is costing the motoring Some cars year in and year out are cal agent, died while visiting friends at attack on the way home from his office. 
public a pretty penny and we feel cer- subject to a lesser depreciation cost than by hitten, Ja. He had lived at Des Mr. Kwech had been in the insurance 
. Z 1, : Moines 35 years. ase . > etasted aa 
tain that sooner or later the car owner other cars because they enjoy a stronger - ; ; business for 48 years. He tarted as a 
i ing t t fed up with the nece alain fn dee tach eee euerket Such Kenneth Watson, one of the last pio- local agent and — Connecticut Fire 
is going get tec ) ith the PCeS- /0S1T101 he sed Car arkKet. ol fc . . > os o's i ve + 
; a ae . ; ; v— . : rs fa ~~~ neers of fire insurance at San Fran- at Chicago in tlte old offices on La Salle 
sity of paying $200 or $300 a year for cars are sought by those who figure cisco, died March 13 after a long illness. street in the recording department, and 
repairing bumps that in the old days their automobile costs closely. Is it not Although advanced in years he continued was there until 1913 when Phoenix of 
7 
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Hartford acquired control of the com- 
gany. He then went to Hartford as an 
mderwriter for Phoenix and_ subse- 
ouently returned to Illinois as farm spe- 
jal agent until that department was 
4jscontinued in 1928. 


Mr. Kwech was an independent ad- 
ster from 1928 to 1942, when he re- 
1 Phoenix at Chicago to take 





yharge of the war damage department. 
He later became staff adjuster and 
served in that capacity until his death. 

He was president of the Norwood 
ark sanitary district from 1936 to 1942. 

Reuben G. Smith, adjuster at Phila- 
delphia for General Adjustment Bureau, 
died there. He was with the bureau 
about 30 years and in his early days 
had played professional ball with the 
Baltimore Orioles. 

Richard S. Busbee, 69, president of 
Atlantic Fire of Raleigh, N. C., died af- 
ter a long illness. He was chairman 
of the governing board of North Caro- 
lina Insurance Rating Bureau. 

Enrique P. Cofino, branch manager of 
Home at Havana since 1931, died there 
after a long illness. 

Ralph R. Levy, 42, president of Mey- 
ers-Engel Co. agency, Chicago, died as 
a result of injuries suffered in an air 
liner crash on a takeoff from the Chicago 
airport. Mr. Levy was with his brother, 
Harold, a prominent attorney who was 
aiso killed, and the pair were enroute 
to Miami to the bedside of their father 
who is critically ill, Mr. Levy was a 
graduate of the University of Illinois 
and immediately entered the business 
with Teninga Brothers Agency in Chi- 
He later became an independent 
yoker and in 1933 was instrumental in 
organizing the Meyers-Engel agency 
had been president for nine years. 
Mrs. Carrie J. Wright, owner of the 


cago 


Jl. W. Brown agency, Beeville, Tex., died 
here 

Pacific General Agency, Seattle, has 
pened a Spokane office in the Realty 
uil Al Harrison, formerly of 


with 


les, 





branch manager. 


as 








Insurance Racket in Mo. 
Small Loan Field Is 
Curbed by Jackson 


JEFFERSON CITY, MO.—Superin- 
tendent Jackson has cracked down on 
the practice of personal Joan companies 
operating in this state which require 
borrower to take out life, accidegt and 
health policies for amounts far in excess 
of the money they have borrowed. Pre- 
sumably the loan companies or officers 
and employes have been sharing in pre- 
miums paid for the policies. 

Jackson had representatives of insur- 
ance companies and six loan cancerns 
on the carpet in his office this week with 
the result that spokesmen for all of the 
small loan companies indicated March 
15 they planned to discontinue the prac- 
tice, which Jackson termed “a racket.” 
In some instances, he said, the borrower 
was forced to take out a term life policy 
for as much as seven times the amount 
of loan he obtained. Some loan compa- 
nies also insisted on A. & H. coverage 
as well as term life and in addition had 
various service charges to make up for 
the smaller legal interest rates these 
concerns now obtain in Missouri, only 6 
to 8% as compared with rates up to 
36% before the Missouri small loan law 
was outlawed by the supreme court 
some months ago. 


The superintendent announced he will 


issue regulations next week to govern 
the practice and curb the racket. He 
A 


said probably every small personal loan 
office in the state has an employe who ts 


an agent for some insurance company 
that has been operating in this field. 


The insurance companies allowed these 


agents commissions as high as 60 to 
80%, he said. Several of the insurance 
companies indicated they were with- 


drawing from the small loan field. 


Form New N. C. Company 
RALEIGH, N. C.—Textile Insurance 
Co. of High Point, N. C., a 


casualty 














equitable settlements of 


228 Years of 


REPRESENTATION IN PRINCIPAL 


FIRE & CASUALTY LINES. . 





a 


7 ( GOOD client never fc 


orgets the kind of service 
you render if the Company ycu represent helps 
make that service exceptional 

The best advertisement a Company and its 


agents can present is a long record of prompt and 


to the insured in solving his insurance problems. 





Insurance Service 


Roval Exchange Group 


RoyaL ExcHANGE ASSURANCE 
PROVIDENT Fire INSURANCE Co. 
Tue State ASSURANCE COMPANY, LTD. 
Car & GENERAL INSURANCE CorP., LTD. 


111 JOHN STREET, NEW YORK 


CITIES OF 


AND IN Most Countries Turovucnovut 


claims, and definite help 


Unitep States 


Wor.tp 


THE 
THE 


- FIDELITY & SURETY BONDS 




















company with $1 million authorized cap- 
ital, has been incorporated. Sponsored 
by T. A. Wilson, chairman of the North 
Carolina industrial commission, the 
company has 110 incorporators from 53 
towns and cities in the state, including 
five life insurance directors and leading 
industrialists and professional people. 
More than $350,000 in stock and surplus 
has been subscribed or pledged, accord- 
ing to Mr. Wilson, and the company 
will begin business when $500,000 in 
capital and surplus has been paid in 


Ernst Shifted to St. Paul 
as Manager of N. A. L. & C. 


Carl A. Ernst, manager at Milwaukee 
for North American Life & Casualty, 
has been made 


manager at St 


Paul to succeed 


E. J. LeClair, who 
is establishing his 
own multiple line 
agency _ there. 

native of St. Paul, 
Mr. Ernst is well 
known in Twin 
City insurance cir- 
cles for his active 
participation in as 
sociation and in- 





try affairs there 
prior to his depar- Cast A. Meket 


ture to become 
Milwaukee manager in June, 1944. He 
is president of Accident & Health Un- 


and a member 


National Assn 


derwriters of Milwaukee, 
of the executive board of 
of A. & H. Underwriters 

Elmer Hammer, manager at Ashland, 
Wis., has been promoted to manager at 


Milwaukee. He has been with N.A.L 
& C. about a year and although his 1s 
one of the newer agencies, he placed 


£2 8 


among the company’s agencies last 


Son of Mont. Commissioner 
Heads New Seattle Office 








Corroon & Reynolds has opened a 
service office at 1252 Dexter Horton 
building, Seattle, with Jack B. Holmes, 


formerly with Hartford Fire, in charge 


as state agent He is a son of Com- 
missioner Holmes of Montana The 
office will supervise Washington and 
metropolitan Portland area for Ameri 


can Equitable and Globe & Republic. 
Mr. Holmes, a native Great Falls, 

Mont., entered insurance in 1939 after 

attending Gonzaga University in Spo 


ot 


kane. He started with Hartford Fire as 
examiner. In 1944 he entered the navy 
and in December, 1945, returned to 


Hartford. He was named special agent 
at Seattle in August, 1946, a 
left to go with Corroon & Reynolds 


post | € 


Allen Talmage Resigns as 
Founders F. & M. Executive 


Founders Fire & Marine announces 
the resignation of Allen Talmage, vice- 
president in charge of fire produc- 
tion and underwriting department. 


N. Y. Gives OK to New 
Auto Assigned Risk Plan 


The New York department has ap- 
proved the automobile assigned risk 
plan filed by National Bureau of Cas- 


of the 


ualty Underwriters. ‘he plan as ap- 
proved in New York is substantially 
that outlined by the bureau last week 
for national promulgation. 
New G.A.B. Branches 

General Adjustment Bureau has 


opened a branch in the Mizie building at 


Nacogdoches, Tex., with William G. 
Simpson, formerly of Tyler, Tex., as 
manager. A new office has been opened 
at Patchogue, N. Y., with E. U. Cham- 
bers, a G.A.B. man for the past 18 
years, in charge. 

There is a new branch at Kalispel, 
Mont., with J. M. McMullen, formerly 
of Twin Falls, Ida., as adjuster in 


charge. 
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Susurance Company, Hartford, Coun. 
1854 
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PROVIDENCE, RL 
1859 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


* 


HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 


MONTREAL 
485 McGill Street 





All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 
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Almost Any Employer Can Answer “Yes” To This Question 





“Does the company have group insurance?” 


ine gove 
More and more prospective employees are asking this question of employers. Gulley 
Many of these people, receiving negative answers, seek employment elsewhere. No Compt 
employer, regardless of the number of persons working for him, needs to answer “No” 
to this question. 


If among your clients there are men who employ less than twenty-five workers, 
you will find an audience willing and eager to listen to the facts concerning Travelers 
Employee Life Insurance. They will welcome information concerning this plan 
which offers all the benefits and advantages of group insurance to the employees of the 





smaller concern. 
You will find it extremely profitable to explore the Employee Life possibilities in te for 


your own territory. 
. Payment 


Insurance 4ou will De wel > : 





Consult the nearest TRAVELERS Life office for complete information oo 

neasures. 
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Brookings Report 
Assails Compulsory 
Health Cover Idea 


Senate Committee Gives 
Currency to Criticism— 
Further Studies on Way 

W \SHING® TON — Besides a brief 


ort frem the Brookings Institution 
released by 





recently 





t hiller and welfare commit- 
the institution will publish a 400- 
April 1 entitled “The 
of Compulsory Health Insur- 


be offered sale 


sage study about 





tor 





committee’s release is 13 


enate 








including two chapters of the 
Brookings study. They deal with “issues 
with respect to medical care for indi- 
viduals” and conclusions and recom- 
mendations resulting from the study. 





\mong these conclusions are: 
Compulsory health insurance would 
all for much government regulation 








and control over personnel and agen- 
ies providing medical care, a field of 
i “far more difficult than any 





re field iously entered by 


ernment. 


prev 


g¢ 


Quality of Medical Care 


Compulsory insurance would inject 
e gove ernment into the relationship 
etween practitioner and patient, and 


medical care may ‘be impaired. 
ands” of government employes 
be required for accounting, audit- 
ispection and investigation. 
"Medical care would “presum- 






costs 


ably” increase because of administrative 
xpenses, the tendency of the insured to 
ke extra demands upon medical care, 





endency of some others to take 


financially. 





ulsory insurance would not im- 
make adequate service avail- 
rie all, for lack of facilities and 
r personnel. 
itis of Practitioners 
Compulsory insurance proposals con- 


plate payment of practitioners under 





ree methods which would either be 

istratively difficult, or provide for 

complete socialization, or result 

greater government regulation. 

Under “recommendations,” the Brook- 
gs report says, substantially: 

li compulsory insurance under a uni- 

rm plan is to be successful it would 

a “great degree of unanimity.” 

now by a narrow vote in Con- 

vould result in its being handi- 

to start by opposition of “thou- 





its 


recommendations 





Says 








differ widely from those of the 

of the Committee on Costs of 
di Care, in 1932, which opposed 
npulsory health insurance and ex- 
pressed preference “for most states” for 
fncouragement of voluntary protection 


sick: 1eSs disability and for devel- 
opment of voluntary insurance for med- 


Mainst 


ital care in conjunction with group 
Practice, hospital service and _ related 
measures. 

Such voluntar y measures, the commit- 


tee thou 
‘provide, 
Msurance 
Major ity ot 


ht, would, among other things, 
through voluntary cooperative 
medical service to a 
the 70 million people living 
n industrial communities and in cities.’ 
Lhe 3rookings report says that since 
932 there has been “great growth in 
Voluntary insurance both for hospitaliza- 
tion and for medical services”; compul- 








N. Y. Legislature Passes New AutoRates . 
the Mahoney Bills 


NEW YORK—Although one of the shortest sessions on record, the 1948 New York 


legislature passed a considerable amount of legislation of interest to insurance. 


The 


major bills, which are expected to be signed by the governor, were those developed 


by the Mahoney committee. and consisting 
act, the state anti-trust law, applicable to 
insurance, except as already regulated in 
certain particulars (this continues the ex- 
emption of marine insurance); the fair 


trade practices bill; the so-called little 
Clayton act covering interlocking direc- 
torates and ownership of stock in com- 


panies of the same kind; the revised rat- 
ing section of the insurance law, which 
makes it pretty much the same as the 





all-industry bill in this category, and 
the accident and health anti-rebating 
measure. 

These bills went in pretty much as 
proposed by the Mahoney committee 
and are designed to bring the New Y ork 
law up to “all industry” trength 
Insurers Exempt from Tax 

Last year the legislature gave cities 
of 100,000 or over outside of New York 
authority to applv a gross receipts tax 


to businesses. The law did not exclude 
insurance com panie s. However, none 
of the municipalities exercised i its option 
to apply such a tax. This vear the law 
was amended to authorize application of 




















such a tax to cities of 25,000 or more, 
but insurance companies were specifi- 
cally exempted from provisions. 

Two bills lost which were designed 
to on the books a method of es- 
tabli ling commissions in the casualty 
business. Th 1e fire industry did not 
show much interest, but the casualty 
people, with Acquisition Cost Confer- 
ence, were interested. This leaves the 
matter of commissions up in the air. 

The multiple line bill lost. Opposi- 
tion appeared to develop from those 
companies that believed Jan. 1, 1949 or 
even July 30, 1949 was too soon to get 
ready to write the multiple line business. 
Failure of the bill is regarded as only 
temporary. 
Waterfront Bills Lose 

Bills making mandatory the fin; 





printing of all. private euasd sandw atch- 








men employed on the New York water- 
front were reported out of committee 
but were not passed There was a 
political party line split on the finger 

printing amendment and when the Dill 
met with some Opposition it was put off 
this year’s calendar. The bill will be 


reintroduced next year. 
Marine insurance 
greatly interested in the 


were 


I's passage 








because of the staggering losses due to 
pilferage and theft in the warehouses 
and docks near New York ports. As it 
is now, men with criminal records and 
even some convicts on parole are em- 
ployed as watchmen in the port of New 
York. 
Group A. & H. Bills 

A bill passed which amends the in- 
surance law relating to group life and 
A. & H. This would permit, in the 
trusteeing of small groups, contributions 
by individual employes under certain 


health 


sory insurance experimentation 
in Rhode Island and California, in- 
creased willingness of practitioners to 


cooperate in Geveloping prepayment 





plans, etc., and a great change in 
amount and dist: ibution of earnings 
greatly reducing the number who can- 


not afford adequa ate medical care if they 
wish to buy it. 

Under the circumstances, Brookings 
concludes that it would be “unwise at 
this time to substitute for these devel- 
opments a system of compulsory health 
insurance by national law which would 
have the unfortunate tendency to freeze 
policies and eventually retard medical 
progress.” 


of the amendment to make the Donnelly 


conditions. At present the law pro 
vides that these plans must be on an 
employer-pay-all basis 


Another bill was passed which would 
amend the group A. & H. section to 
parallel so far as possible the group life 
law. It was introduced primarily in or- 
ler to bring the law into conformity with 
the Taft-Hartley labor law, permitting 
trusteeing more than employer 
and in the same industry and by more 
than union. The Taft-Hartley law 
requires equal representation on trus- 
teed funds by employer and employe. 


by one 


one 


[fo increase from $25 to $50 the 
amount of damage to persenal property 


/ 
r 
judgment tl 


by motor vehicle, or 1erefor, 
before report of accident to motor ve- 
hicle commissioner is requir To in 
‘ease amounts payable th work 
men’s compensation in disability and 
death cases. To compel finance compa- 
nies to refund the unearned portion of 
interest and insurance charges when 
buyers pay debts before expiration date 
of the contract. 

To eliminate from section 114 require- 


licenses of agents 
om company officer 
addresses of agents beei 
im! nediatel y precedi ng prepara- 
cat ion, TI > Sere 


the 


renewal 
tificates fr 


ment that 
contain cer 
stating 
vertfied 


nave 


tion of the appl 


his 
Oo reduce work of the 
department 
ing agents’ 
notify the 


address. 


coneideral rly. 
and of companies in renew- 
icenses Che himself 


lepartment of incorrec 





[To increase from 15 to 30 days the 
poe nee 
contract ior temporary hre 1 
To permit an insurer to take credit as 
an asset prepaid real estate taxes 
ermit brokers to place excess « 
coverage except workmen's 
tion. This expires Nov. 1, 1951 
tofore, such authority applied 
fire and allied lines. 

exemy 


period for binders or other 


asualty 
compensa 


Here- 


To clarify the tion of all com- 
panies from article 9 of the tax law. 
Domestic companies have been exempt 
In practice the other companies have 
not taxed either. To permit credit 
insurer for lump sum adjustments 
of workmen’s compensatio1 

To continue the Mahoney committee 
for another vear, with a $35,000 appri 
yriation. The <« will urther 
insurance 
New York City gri 
easing from 1/10 to 1/5 
on premiums. 


} 
een 





+ 


tO tne 


ommittee cx- 
needs mM 
double the 
busines tax, incr 


tax 


Cal. Agents Deny Opposing 
Financial Responsibility 





SAN FRANCISCO E. E. Hayden 
executive secretary ot Tne ain Assn. 
of Insurance Agents, denied reports that 
I agents were ammaetlenn a move 

to postpone effective date of the 
new financial responsibility law or have 
it repealed. A resolution to postpone, 
repeal the act or study it further was 
the basis of the report. 

Mr. Hayden said the association ac- 
tually is fighting the move to defer the 
legislation and has presented arguments 
to offset those of the senator backing 
the movement They argue that al- 
though establishment of a new depart- 
ment would cost several hundred thou- 
sand dollars, new income from pre- 
mium taxes would offset this expense 


and that the reported cost of space to 
house the department already has been 
met by separation of the state highway 
patrol from the motor vehicle depart- 
ment and its removal from the motor 
vehicle building. 


ffective in 6 Areas 
nder New Program 


Tariffs Are Revised in 
Accordance with Most 
Recent Experience 


Unde 
automo- 
Cal 
Island, 
Co- 


with t 


National Bureau of 


vriters 


Casualty 
announces a revision of 
hi] Sa penne atné tne 
rile insurance rates fo 


Missouri 


the 


liability 
Idaho, 


Virginia 


Rhode 
District of 
conformity 


fornia, 
West 


imbia 


and 
This is in he 


recently announced countrywide pro- 


ignment ot 
rates » by states and by territories within 
states in accordance with the most re- 
cent available experience 


gram to bring about a real 








The coverages affected and the aver- 

age increases are as follows 
rate Passenge Commercial 
P t 

ali 10.7 ( 10.0 
Idah £9 oO 16.4 
Misso 0 0.0 Of 0.0 
Rhode Island 7 27 0 17:8 
West Va it) 0.0 8 0.0 
1) ( 8 0 &.6 

(hang » i iger ating 
plan only 

















1 4 Oo Ww assincal i 
rivate rassenat cars has been intro- 
uced to apply where non-business-use 
ars are operated by persons under 25 
ears of age. The rate for this class will 
be within 5 of the rate for business 
u peratior There were 61,500 more 
rs und 25 involved in death and 
injury accidents last year than in 1946 
It is estimate that drivers in this 
age QI we involved in more than 
25% oO : ents last year, although 
rey number well under 20 t the na 
tion's dr vers 
This up becomes known as A-3 
Phe 1 assification remains as be- 
ore—no business use, less than 7,500 
niles, no e under 25, same discount 
rom B is »« re 
Now designated as A-2 is the no busi- 
less use, no one under 25, same. dis- 
count from B as old A rate 
A-3 is no business use but no age 
mit; 5 ess than B 
s is ame as before 


Standard Oil Adds Group 
ail in Metropolitan 


Oil of Indiana has adopted 
talization and surgical for its 
Metropolitan Life which 

employes for group lif« 





emploves 


aiso covers tne 


and retirement annuities Seaudend will 
revise on April 1 its self-administered 
sickness and disability plan for 20,000 
employes. 

The group hospital and_ surgical is 
contributory. It provides $7 per day of , 
hospital benefits for 70 days, up to $175 
for a surgical operation and physician's 


hospital attendance benefite® Half-pay 
benefits for employes in case of illness 
or injury have been extended under the 
self-administered plan so that an em- 
ploye with one to two years’ service 
receives two weeks of full pay and four 
weeks at half. These benefits are ins 
creased until an employe with 10 years 
or more service is eligible for one whole 
year of benefits, 12 weeks at full pay 
and 40 at half pay. 
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Auto Other Work PrP. D 
Total Liat Liab Com & Coll 
Prems Prems Prems Prems Prems 
and and and and and 
Losses Losses Losses Losses Losses 
$ 3 $ $ 
Aetna Life 3,015,201 
2,022,844 1,241 
Amer. Cas. 3,849,138 294,921 35,125 112,496 46,218 80,460 1,059,218 
1,208,737 52,105 189, 5,103 245 16,599 43,107 323,469 
Amer. Mut, Lia. 2,116,509 388 1,150,868 20,536 1,898 40,284 
477,174 767 602,702 1.920 962 16.841 
Atl Mut. Ind. : 6,234 633 2,928 
207 19 s78 182 1,258 
Berwind Ex. 1,029 1,848 140,218 78 2,718 
93 301 $2,107 524 238 229 
Cas. Indem. Ex. 3,449 198 
g 58 
Cas. Recip. Ex. 84,140 20,251 6,790 37,807 5 
37,309 5,067 1,923 21,809 7.22 
Celina M. C. 131,706 67,390 3,182 2,910 2,695 7,489 
48.144 20,822 2 1.2590 2.239 &a3 
Coal Op. Cas. 2,359,144 107,984 2,211,896 24,331 
1,163,921 18,250 1,140,287 325 
Col, Mut. Cas. 173,332 96,096 1,906 205 18 75,106 
28,00 6,845 20 1,137 
Col. Title Sur. 145,538 145,538 
Consol. Und. 6,018 2,410 3.402 
2 1,750 1,044 
Electric M. L. 11,: 339 4,034 
1 ’ ) 
Empl. M. C. 143,136 14,189 54,424 8 
101,898 R47 4 
Empl. M. L. 911,046 124,847 586,522 1,001 
10,31 5 GF 252.806 662 
Erie Ex. 1,564,306 3,627 
636,574 90 
Eureka Cas. 2,130,311 68,319 14 1 
97 R5e 6.282 r\ 125 894 
Factory M. L. 113,418 1,675 
65,85 4° 
Fm. Bur. M. Au. 6,164,703 2 117.014 280,121 15 
91.805 9 £02 S0,802 
Goody. M. C. 198.564 
Hardw M. ¢ 513,159 24,358 151,015 q > 
195.620 4.705 55.182 1.694 67.779 
Harlisv. M. C. 2,634,440 23 1,039,212 
895,52 425.107 
Ideal Mut. 23 26,111 
49.118 10,332 
Ind. of N. A. 6,074,005 1, 259.005 211,294 98,435 474.806 1,167,354 
1.759.365 4,720 634 7.4 134,694 $97,130 
Inth. M. Ind 943 
Jamestown M. 45,709 34,292 
0,645 25,215 0 15,112 
Keys. Au. Cl 1,336,954 5,860 1,481,034 
47 18 1.728 584 g 
Lack. Cas. ' 481,698 
140,258 140,258 
Lary. Own, M. L. 4071 5407 
Liberty Mut. 4,606,727 592,067 2 634,72 7.135 80,520 582,778 
235,642 61,28 8.44 $25.30 $ 2,24 14,227 89 
Lumb.M.C..N.Y. 39,080 12,171 740 20,095 6,072 
12,667 1,87 9,874 918 
Lumb. M.C., I. $3,040,824 913,634 68,540 106,692 $1,497 1,028,811 
1,034,913 62,62 11,856 169,981 9,188 $14,187 
Mfrs. Cas. 1,694,086 447,508 114,841 624,178 53,500 327.978 
719,067 220,968 14.9 ‘ 6 6, O18 178.042 
Merch, M. ¢ 6,048 1,886 441 1,407 
Michigan M. I 3,813 78 14 
1,537 
Mot. Mut. 61,888 24,127 334 37,425 
9,156 22 24 
Natl. Gr. M. L. 117 51,046 6,586 19,804 
40,272 16.943 He 22 ‘ 
Natl Un. Ind. 120,488 59,140 16,052 81 385 2,884 7.317 34,625 
14.621 298 gO 5 241 100 1.447 & 288 
Penn M. Ind. 305,815 128,181 30,731 16,434 29,629 24,308 3,353 73,080 
25,791 418 2.510 10,432 112 19,783 
Pa. Mfrs. Cas. 986,181 6G7R.011L 7,162,786 1,260,627 
305.756 158.146 4,.197.41¢ 4525 
r.& F. M 1,150,784 148,126 3,106,703 819,207 
Phil. M. PL Gl 
Pub. Serv. M. 22 521 
Seaboard M. C. 129,772 17,221 26,054 2,983 116 
989 ¢ 9 276 69 1 
Sec. Mut. Cas. 1,770 1,994 20,861 
1 0 17,312 11 1 
Shelby M. C. 67,496 20,702 61,467 6.650 
i 30,426 4,50 6,462 1.058 
St. Auto, Ind. 839,760 
00,130 
St. Auto, O. 18,704 715 936 7,315 
1.345 18 1,020 
State Farm 1,099,340 a, 
447.666 
State Fund 3,961,902 
Stuy. M. P. G 25,981 
Sylv. M. P. G 19,433 


] 


Travelers 492,390 1,129,457 
12 — - 















2.367 622,859 
Utica Mut. 16,049 103,106 102,667 
151,910 1,544 38,833 44.066 
Utilities M. 101,803 101,803 
63,610 63,610 
ACCIDENT & HEALTH Ne Net Paid 
. : Pret Losses 
N aid Mut Lif 188 41 82.46 
e Pren s sses ff Ame ano 
Aetna L $3,015.20 1.60 Mut. Cas 
Allegheny Mut. Cas 217,000 67,667 General Life 1 
AT rican Cas 1 Assur 
Amer. Ind. Mu Cas 
Ame Mut Benefit 
Amer Mut. Liab Cas 
Bankers Life, la Society 4 
Bankers National Mut. Auto 
fenefit Assn. R. R. Em, & Cas 73 ‘ 
Beneficial Standard . . 204,215 58,317 
B. M A ‘ne & A Mut 151,110 69,185 
Celina Mut. Cas ak t. Cas e 740 119,289 
Columbian Natl, Life Franklin Life 848 





HeNATIONAL UNDERWRITER 
Reprints Available Would Give FTC 








of Stories of Three 
Big Class C Losses 


Tue NATIONAL UNDERWRITER has pre- 
i reporting three 


by Class C 


pared reprints of articles 
lar fidelity 
employes. 

One 


| 394 aA 
losses Caused 


ge 
is that which appeared in 
the edition te 
suffered Rad Corp 
+ 1- =+ arri 

its plant at Harrison, 


of tubes at the hands o 


article 
March 


by 


ling of the loss 
of America at 
_ J., of $50,000 


f an employe. 





oO 















Then there is the reproduction of the 
same sheet of the article in THE 
NATIONAL UNDERWRITER of Jan. 23, 1947, 


v the $750,000 loss ot Western 
Co. plant at Kearney, 
] due to the -hinations of six 
Class C employes and also the $200,000 
loss of West Virginia Pulp & Paper Co. 
at its Mechanicsville, N. Y it also 


at 
the work f Class C em} 





} Ts ‘ 
aescrib 
it 
ils 








plat 
yloyes, tor 


blanket 


oO 





whom no charge is made in 
fidelity bonds. 

The cost of these reprints, w ich are 
on sheets 8% by 11 suitable for mailing, 
is $2.50 per $100; $4 per $250; $6.75 per 
100, and $9 per $1,000. 


C. & Kanzinger Takes Ky. 
Post for Springfield 


Charl E. Kanzinger, 


Snr ; 





gfield 





pervi 
handled by Howard 














nander 
Net Ne a 
Prems Losses 
? ral Amer Lif 
(ire West Life 
H ware Mut. Cas 
He Mut. Cas 
Ind ‘fN. A 
Inter-Ocear 
It r-State |} M. A 
Je Ha } 
IK Centra & A 
Keystone A » Club Cas 
Lil y Mutual 
Line National Lif 8,617 af 
Loyal Prot. Life 279,29 68,258 
Lumb Mut Cas I 178,887 69,899 
Manufacturers Cas 9,44 2,133 
Mass. Mut. Life 4,755 4,625 





The Pennsylvania figures presented in 


this issue are for all companies except 
out of state stock casualty. Those com- 
panies will be shown next week together 


with the grand totals for the state. 





onarch 
Mutual I 
National A 
Nat 





Standard 
Mut 


Superior 


State 


Travelers 


Benefit Life 
nited Life & 
United ... 

Utica Mutual . awe 
Washington National 











Western & . Southern 

World , oep ete ‘ 3 

World Mut. H. & A 24,726 
Totals ..... 682 
1946 79.439 
BOGE. vdeecasionceas 18,768,707 
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$10,000 for Mail 


Order Insurance 





. : ; Four 
WASHINGTON — The Senate passeg J gnc! 
the independent offices appropriation bill Pye Chic 


without any change from its committee’: 
recommended $10,000 for federal trade 
commission work on mail order jngyy. 
ance matters not covered by state laws, 


Tuesday 


jore pre 


WASHINGTON—The federal trade 
-ommissio ul ake a han 
commission would take a hand in regy. 
lating mail order 





c insurance under the 
independent offices appropriati 
the fiscal year 1949, as reported 
Senate from it 
tee. yp to til 

The committee’s report recommeng; 
$10,000 “tor mail order insurance regy. 
latory work when such insurance is no 


red by state law.” Thus, observer 
would be enabled to ge: 





rep to the 
S appropriations commit. 


€ 
1 
i 


=o 
Za 


cov 


believe, FTC nabied to 


“its foot in the door” to insurance regp. 
lation. 
President Truman had recommendes 


ror 


$100,000 FTC insurance work, by 
the House struck out $70,000 from FT¢ 





funds approved by its appropriations 

committee, on the ground that it woulgput the « 

not be needed for such work. He must 
[The Senate committee approved ap nv 








increase of $160,000 in FTC funds ove yu 

the bill as passed by the House to; 

total of $3,521,000 t 
At i aoape 





gs before congressional com-}"s I 


FTC officials stressed the numput of 














ber of complaints received about maifs 2'V&™ | 
order insurance, besides offering a planp!ready 
to study state insurance laws. They ip-fured to 
dicated th Post Office Department# week 
could only deal with mail order insu. 
ance when fraud occurs. ™ pverage 
In response to a request by Senator} The av 
O’Mahoney, Wyoming, at the hearing ofpicks up 
FTC officials by the Senate appropria-frophes 
tions committee, the commission sub-Evening 
mitted a written statement under thefhe even 
heading “justification for  insuraneefads” of 

















f the legislativehuency st 
re, the federal trade dea 
ct the Clayton act befmain thin 
come applicable to the business of mt to him 
surance to the extent that such businessfalesman 
is not regulated l . This will 
make it necessary 1 
analyze all state legislation pertainingtopiinks. | 
insurance in the light of the provisionspr 1 
of the federal trade commission act and 
the Clayton act and otherwise to assume 
the responsibilities which will be m- 
posed upon it in connection with the 
business of insurance. In order top 
carry out these duties, it will be neces 
sary that $80,490 of the $100,000 be re4elieve 
stored to the House bill. He said/ t 
It has been suggested that the moragnd stiff] o 
torium may be extended beyond June] Anothe 
The federal trade commissionfoes jwhe 


30, 1948. 
has no knowledge w 
intention of the Congress concernimg§onal] coy 
legislation on this subject. Under empsi 
isting law, on July 1, 1948, it will be com 
fronted with the responsibility of affordqtegory 7 
ing policyholders throughout the United e 
he protection to which they a cig 
entitled under the acts administered 0} 


41 
+} 
1in 


regard to thepolicy. | 


ATance 


States 


he 
the 


ssurance 





this commission. In order to accom os ong 
plish this purpose, it will be necessary? a 
ome, a: 











analyze all the state laws pertaining? 
insurance in the light of these statut 
so that the responsibilities imposed BI 





yaduated 
ago and ¢ 
rought 












the Congress may be promptly and @ iat; 5! 
¢ : as - y Cc on 
fectively discharged. In the past i wits x 
federal trade commission has recei¥ = 

many complaints from _policyholde d as th 

Rte. : MA yng 1 

most of which relate to alleged misre oad 

ntati Ef corte: : nen mer actiy 

sentations of certain insurance comm 
- . t two f 





nies ‘rom our experience in @ 
fields it may be assumed that when 
fact of our jurisdiction over insurda 
becomes generally known, the num 
these complaints will greatly 
crease. Unless the request for funds 
granted, the federal trade commiss 
will not be able to afford the relief i 
der statutes to which these act 
or prospective policyholders and the 
surance companies which do not indi 
in such practices are entitled.” 


O’Con 
Dciety ani 
Mtal Lif 
atic 


te 
ied 







mal 





or 





V 









its 












March 18, 1948 


TC 
il 


senate passed Foanel for the 
ropriation bil] Pye Chicago 
ts committee's Jfuesday. It 


salesmen 
sales seminar staged by 
Accident & Health Assn. 
would be difficult to crowd 
federal trade yractical sales material on accident 
| order jingsyp. Ind health insurance into a single after- 
vy state laws, |, session than was presented at this 











eminar. B. H. Groves, Travelers, pro- 

am 1irman, in opening the session 

ederal trade i Py resident Jay De Young had 
id nN regy gavel over to him, said that 
under the be regarded as having a cen- 
tion bill for theme, it would that there is no 
ported to thefsubstitute for accident and health insur- 
tions commit. the four speakers fully lived 


theme. ; . 
ecommends Ryan, leading produccr of W. 

















surance regy fA nder & Co., with 192 accident 
urance is no last year, declared that tl the 
hus, observers salesman W 10. is making a living is 
ibled to get fiche who is asking people to say yes 
surance what he has to tell. If a man is mak- 
¢ a good record, it means that he is 
recommendegeeing more people. A good s sales talk 
ce work, by personality are much less im- 
)00 from FT¢ than seeing people. There 1s 
appropriations detail] that on be een, 
that i “ould gent cant make a career of it. 
work. — t cut out loafing and get in more 

approved a 2 time. | a) ae. 
‘C tunds ove ned the method used by his 
House to 3 hich starts all new men on 
health and rez that the 
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ressional com-ps Prodic Is J “ snedennr veggie? 
ssed the num-pout of tie office to call on pecp. ‘ He 
d about maifs given a list of lo names, all of whom 
. re i ] } } ; ] : an re 
ffering a plan read lave been circularized, and re- 
ws Chey in-f™! o make these 15 cz three days 


partment Wee*s 


1 order insur Average Man Sold Already 
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st by Senator] The average man in every 
the hearing ofpicks up sees headlines on major catas- 
ate af PPpropria- rophes. If he picks up the Satur day 
ission sub{Evening Post for a little relaxation in 
under thefhe evening, he will be confronted with 
or insuranefads” of automobile 4manufacturers urg- 
g safe driving and giving accident fre- 
he legislativehuency st: -s. He is already sold on 
leral trade lea of* accident insurance and the 
layton act be- thing is to contact him and present 
usiness of inf to him. He said, however, that the 
such business must be sold on what he has 
aws. This will It is less important what the 
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commission toprospect thi than what the 

1 pertaining to He is going to buy from some- 

the provisionspne and the way the presentation is 

ission act andmade will de de who it is. 

vise to assumel Mr. Ryan Avas asked from the floor 
Ww im-phat ¢ about claims. He said he 

tion ‘Argely to the clai depart- 
In spent on it 1s luctive. 

will be neces questvoner then asked doesn’t 









100,000 be re-felieve care of his customers. 
le said! there always time to do that 

hat the mora-gnd stif] get out on the street. 

beyond Jun} Another question was as to what he 

le commissionjoes jwhen the prospect already has a 

regard to thepolicy He said he tries to sell addi- 

ss concernimggona] coverage, rather than disturb the 
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it will be com 
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at shee F. Gregory, Business Men's 
ministered bf Denver, first vice-president 
er to accom ‘a Assn o A. & H. { nder- 
e necessary t ‘S, Was Im a way com ne aCK 
pertaining wera as_ he is native of ( “hicas go, 
these statut jaduate Irom the L niversity of Chi- 
s imposed aha ntered the business there. He 
mptly and ¢ nt greetings from the National as- 
the past th and said one of its important 
has recei¥ Is promoting sales congresses 
policyhold ef as this one, which he characterized 
-sed misrep doing more for the business than need 
rance com—™—e: activity. He referred to the fact 
nce in off at two former national presidents, E. 
that when? O’Connor of Insurance Economics 
ver insura -_ and Hamilton FE erguson of Occi- 
the num mtal Life were in the audience. The 
greatly : SSOC ation also was repre- 
t fi or funds oe DY -mil G, Lambertson of Lan- 
e commiss M 1 member of its executive 

the relief ; 4 : ¢ 
these a <. Gregory talked on “Seven Keys 
-s and thet Closing,” which he listed as assump- 
lo not indt that the prospect will buy), secon- 
questi physical action, induce- 
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ng event, narrative and 








comprised the 


Master Salesmen Tell How 
hey Sell Accident-Health 


ask 





to buy. He emphasized the im- 
portance of being a good closer as a 
factor in sales success and especially of 
trying to close at any opportune point, 
not talking on past that. point. He said 
the prospect has “buying fears” both 
vetore and after the sale is actually 


made, and at the latter point advised 
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secures information on several points 
taking a little time to congratulate him not ordinarily covered on _ prospect 
and assure him of future service. He cards, such as the best time and place 
refers to the application as a “health to see him, whether he is in good health 
chart vhen he is filling it out, to dis- (giving an op) portunity to find out about 
pel one of those fears. A smile is a possible overweight) and whether h¢ 
good thing during the presentation, but can afford: to hentie the same sort oi 
the salesman must be deadly serious contract as the man who is giving the 
when it comes to the close. nam Eve f he is unable to make a 

Benjamin Bodwell, one of the star sale. he tries to get a new name to re- 
salesmen of Monarch Life in Chicago, place the one he has to scratch off 
spoke especially of his reference pros- As to how all t! extra effort helps 
pect methods He always qualifies a him, he said it enables him to tailor his 
prospect betore interviewing him, and proposition to the prospect's needs, with 
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Utility Stocks 


Premiums in Course of Collection (not over 90 days)... 


37th Annual Statement United 


December 31, 1947 
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LIABILITIES 


(other than Liability and Compe nsation)... 


r ay and Compensation).......... 
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CASUALTY, FIDELITY AND SURETY REINSURANCE 


5.578.620.66 
1.100.000.00 
3.900.000.00 


==) 
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Branch 


ie) 


372.306.03 
575.689.21 
412,247.79 
322.1814.00 
121.273.00 
345,850.00 
213.067.16 


S30, 


$38,662.617.19 
1.822.146.72 
108.869.87 
1,089.89 1.05 
97,414.92 


ery $44,780.942.75 
-$ 6,215.899.40 


8.459,137.81 
11,680,508.55 
2,323,391.59 
1,634,800.00 


oc 


6,584.74 


$34,202,322.09 


10,578,620.66 


$44,780,942.75 
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Employers group as superintendent of the two new men will provide broked. $15,000 
CHANGES IN CASUALTY FIELD burglary, plate glass and power plant with service. Frans’ ho 
departments at Chicago and Milwaukee. Mr. Thompson joined Crum & Ry = Q 
Mr. Jensen has been in insurance for ster in 1939. He was in the air on 
Mr. Taft joined the law firm of Gar- 20 years, starting with the Royal group 1942-45 and then went with Aero }, 


Tatt Succeeds Moss diner Johnson in San Francisco last and then being with Joyce & Co. For surance Underwriters as aviation y 





year. over eight years he was connected with derwriter and assistant manager of fh, 
As Coast Manager : —_—_—- Fred S. James & Co. in underwriting metropolitan office. a 
Nietschmann Is Now in and sales promotion. Mr. Bolson was with W. H. Me Fri 


& Co. in the marine department he, 


for Companies’ Assn. Sole Charge at Chicago Reynolds Becomes Assistant efore the war and joined Aero afte ve 


his military service, as aviation unde, SAN] 


> mar Ts ~} ¢ ° . 117 
ir" ~ 436 ; “rnar } schmann is now in es ° ‘ . sA? 
Perry H. Taft, California attorney sernard J. Niets o = ae (tt Fi N. We Manager of Bankers writer in the metropolitan departmen#l,~),;, In 
and former insuran ‘laims investi sole charge of National Surety produc- of the eastern branch —. 
and former insurance claims investi- >. . see pele “1: . . se « ee he eas anch. AP 
$ ‘ ' a: f “ Pp tion and other activities in the Chicago Fredric G. Reynolds has taken ove Francisco 
zato has -come Manager oO 1¢€ a- : . rT. . ¢ . Saha ans Pe anke sdem- ree 2 : ] 
27a jae , oo nay an oe C “ ** territory, George P. Wingo, associate as assistant manager of Bankers Indem Park Resi National . 
6 r Rion: ik Amen: - ot Chsualt : ) ; ng : ; . pA . $ 
— "spew "Ce pte eae } falpabocten oe manager, having resigned to return to nity New York office. Mr. Reynolds FOYKer Coast Resident is Assn. 
and surety ompanies 1€ «succeeds Rs ve 2 . 1, ee a. aebhn seh dante in o4n = Ne : . W 
’ Oklahoma City where he will be associ- started with Bankers in 1943 as New : . Al 
Re ginald ok , manancs for Rs years, ated with the C. L. Frates Co., which Jersey claims manager. In 1945 he was anager of nited National mg an a 
who has retire: ecause of ill health. © Pee oes ee cad, 35 vel F fam a .Matms Se el ? et tan c 
Mr. Taft was educated at U.CL.A. "Presents National Surety. © ae transferred to New York as claim United National Indemnity hag progettste”s' 
atid scleiiaanl gh ae gy, ment Mr. Nietschmann opened the ( hicago manager. “a ; moted R. J. Parker to resident Manage bgainst th 
yranch of National Surety in 1934. Pre John T. Madigan is now claims mai at San Francisco, where he will contimg: is ™¢?* 


W ashington University in 1940. He visously, from 1918 he had been Milwau- ager. He was a law graduate of Fordham 
then became a claims mvestigator [Or jee manager. Prior to that he was city in 1934 when he went with the F.B.I. 
fravelers at Los Angeles. ., passenger agent at Chicago for the Rock Mr. Madigan joined Bankers Indemnity 

Che following year he became special Island Railroad. as an attorney at the home office in 1945. 
attorney for the antitrust division of . 


full supervision of casualty business get °P!™0 
the Pacific department territory, pgments. ¢ 
was placed in charge of casualty open reported | 
tions in the 11 west coast states as qgover im 
sistant manager in 1944 under the gengts¢0 Acc 


the Department of Justice. In 1943 he : : . , a it = - — . 

sone tanned attorney, ueneral of Califor. Jensen Named at Chicago Two Join Continental Cas. eral supervision of E.R. Hindley, cougisst-— an 
Wi : ley g 1 of Cal bi ali ee: ee Hh Kegex Sa n ve > al Fire wal ager 
nia, then was representative for the A. O. Jensen has been appointed chiet NEW YORK—Charles I. Thompson, hh say pire ha ge —_ seers. Clu 
western region, Council of State Gov- underwriter of the burglary and plate Jr. and Robert J. Bolson have joined Califor tagrnoe he apo reece Eicment 
ernments. He has been executive as- glass departments in American Casu- Continental Casualty here as aviation “ o nia et extensive Ansuraneg? Se cts 
sistant for T.W.A. and public relations alty’s Chicago branch office and has as- accident underwriters. The company is ¢€XP€Mence with other companies on a 
re f 5 osant \i wae has | er ans, 3 +e PELE BS. 9 Pacific Coast before joining United Nag the 70 
director for Southwest Airways. sumed his duties. He has been with the expending its writings in this field, and ~ st joming a nscatior 
> tional. ganizatic 

ears by 


W. K. Cairns, 3d, Made Partner }''*s ¥"° 


Lax aay education 
William K. Cairns, 3d, has been _ mith the 
a partner in the firm of Blanchard @ (yifford 
Cairns, general agents of the credit itfprotectiv: 
surance department of London Guaratl.. mana 
tee, New York. Mr. Cairns, a gradu... Hom 
of Colgate in 1942, was in the air forg ° 
until about 18 months ago, when 
went with the insurance firm. The bug 
n€ss was organized in 1923 by Willi 
K. Cairns, Jr., and Arthur Blancha 
Mr. Blanchard died in 1943. Williag 
K. Cairns, Jr., is a trustee and fir 
vice-president of Kings County Savingis,; 
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Bond $16 Million |=»: 


sist hin 





ting | 


Project in Texas = (|; 


American Surety is the originating The 
company on a contract bond just exqstudied. 
cuted on behalf of L. P. Reed, Inc., comassume t 
tractor, Meridian, Tex.,. covering comfcation 1 
struction of the Whitney, Dam for thiknowleds 
J. S. government at a Gontract pricfyears’ dv 
of approximately $16 million. The dation in r 
will be located on the Brazos river Hvided for 
miles north of Waco, Tex. announce 

The bond was arranged ojn a cqwill be h 
surety basis with Travelers, ind 23, at w 
North America, Employers’ LiabWity ang) 
Massachusetts Bonding and with Nev 
Amsterdam Casualty and U. S. F. &GR &H 
as reinsurers. It was written thyoug}* 
the office of Cochrane & Housemaj} MILVW 
Dallas. Underwr 
ugurate: 


4§ P e o eo ; Associated — L. . a ~~ 
this >C S 3 eZ , An 
YEAKS after Paul Reveres Midnight vide ge peer 


for completion. 


rt ’ 

PACIFIC EMPLOYERS INSURANCE COMPANY was Ee 

founded--- 1923. We ve twenty-five years of age _Hunkin-Conkey Construction Co. dling tere 

. id 17 { k- h t it’ TT a ma Ta ay begs —_ _ ck 

-- ennsyly ghway de Hf Kempé, 

m 1948 0 enous o mow Ww a | $ S ; opened bide for the constractiaaaa : rero 

7 irre Sz ittsburgh, WMHs the £ 

about and young enough to try vew ways. 2 ‘price of $17,800,000. There will Meource i, 
two _— bore —— — 1285 

le - , x = : 1towrt 

cies one : prema 2 Heme stnce Bonds ‘\ Ray L 

being arranged by Fidelity & Deposd Ray I 

and Hartford Accident. agency, 

Sterling, 


MPLOYERS INSURANCE COMPANY Arrest Alleged Embezzler_|?"**« 


NASHVILLE—H. S._ Evans chairma: 
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Victor Montgomery, President 


OD been returned here from Louisa’ on’s ho 
charged with embezzling $50,000 wag Mr. 7. 

Oe &£ HOME OFFICE : LOS ANGELES employed as manager of the Nashvil reasurer 
7 suburban utility district of David80@Chicago, 

; county, Continental Casualty is said 4nois dep 
BRANCH OFFICE SERVICE FROM COAST-TO-COAST be on his bond for $10,000 and as mUCfthe healt 








farch 18, 1949 
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7 rel elating 
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bs $15, 000 may be realized from sale of 
rans’ home here, according to Attorney 


General 
case. 


Loser, 
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~ ACCIDENT AND HEALTH 


prosecuting 





HeNATIONAL UNDERWRITER 


Fireman’s Fund 
California 
Francis V. Keesling, 
Coast Life, representing 
life companies writing 
health, and Commissic 
California. 


ident 
senting 


the 
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Francisco Managers 
ve National Association 


SAN FRANCISCO — Accident & 
fealth Insurance Managers Club of San 
Francisco has voted to disaGiliate from 
National Accident & Health Underwrit- 
is Assn. after considerable discussion. 
C. Washburn, Preferred Accident, 
og an active member, and Wendell B. 
Christensen, Occidental Life, argued 
bgainst the move at the annual meeting. 
js reported there have been conflicts 
bf opinion over membership require- 
ments, etc., for some time and it 
reported that there was some discussion 
wer affiliation of the new San Fran- 
jsco Accident & Health Underwriters 
Assn.—an organization of managers, gen- 
wal agents and producers. The Man- 
wers Club is confined A. & -H. de- 
gartment managers. However, officers 
af the club said they had no opposition 
formation of the producers’ or- 
anization—a move favored many 
vars by a number of company execu- 
“ves who desired to have more frequent 
educational and promotional meetings 
with the agents and brokers. 
Clifford Deranleau, manager Loyal 
M4 Protective Life, was elected presi ident of 
the managers’ group with R. A. Farqu- 
har, Home Indemnity, vice-president. 


Confer at Los Angeles on 
Qualification Plan 


ANGELES Frank Fullen- 
wider, chief of the legal and compliance 
division of the California department; 
Henry Wickstrom, deputy commissioner 
will head the law division, and 
members of the advisory committee on 
approval of courses and instruction to 
be administered to life and disability 
awents only, conferred here and made 
ome progress on plans to give the 
commi ssioner information which would 
im in admi nistering the new law 
to courses of study to be con- 
by or on behalf of the com- 


is 


t h 


to 


*o tI he 
tor 


of 


LOS 


assi st h 


ducted 
panies, 
The 


studied. 


code and life sections were 
It is likely the department will 
assume the attitude in regard to quali- 
fication procedure that instructors have 
knowledge of insurance of at least two 
years’ duration. The department's posi- 
tion regard to progress checks pro- 
vided in the law is expected to he 
amnmounced later. Another conference 
will be held in San Francisco March 22- 
%, at which the disability section will 
be taken up. 


A. & H. Course at Milwaukee 


MILWAUKEE—Accident & Health 
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President. 


Underwriters of Milwaukee has in- 
ugurated an educational course, based 
n sponsored by the National 
The course will 
weeks. Arthur Laun, Time, 
of the education committee. 
Eight Prominent health and accident 
men make up the faculty, each han- 
dling two séctions of the 16 lessons. The 
initial classes were handled by William 
Kempf, Old Line Life, and Alfred K. 
Perego, Wisconsin National Life. This 
first time an accident and health 
has been given in Milwaukee. 


th- 
nat 


run 16 
chairn 


is 


nan 


Is the 


course 


Ray Lonnon Resident V.-P. 


Ray 
agency, 
Sterling, 


Lonnon, owner of Ray Lonnon 
Chicago, Illinois state agent of 
has been named resident vice- 
The announcement was made 
A. Breskin, president and 
at luncheon in Mr. Lon- 


by Louis 
chairman, 
non’s honor. 
Mr. Lonnon 
Teas surer of 
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formerly 
Guarantee 


was 
Trust 


secre tary - 
Life of 


of Dawa Chicago, and before that with the Illi- 
ity is said M nojs department, after having been in 





and as m@@{the health and accident production field. 


Four Welcome Addresses 
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ACCIDENT AND CASUALTY 
INSURANCE COMPANY 


Cash and U. S. Government Securities: 


Other Bonds 


Reserve for Claims 
Reserve for Unearned Premiums.................+-. 
Reserve for Other Liabilities. .............0..-eeee0e 
Voluntary Contingency Reserve 


Statutory Deposit with New York 


Bonds and Stocks owned are valued 
Department and National Association of Insurance Commussioners 


Statement at $1,555 ,000.00 are deposited as required by law 


OF WINTERTHUR, 


SWITZERLAND 


UNITED STATES BRANCH 
December 31, 1947 


Guinanceal Slilanent 





ADMITTED ASSETS 


$ 


$3 ,908 493.95 
2,110,582.71 
1 686,634.00 
1,491,398.56 

$9,197,109.22 


$2,962,211.51 
2,916,038.70 
491,700.39 


327,158.62 
850,000.00 
1 650,000.00 


in accordance with requirements 


OGDEN, DAVIDSON 
United States Manager 


CHARLES A. BARKIE 
United States Assistant Manager 





Hugh T. Millard, 


11l JOHN STREET 


) 


2,827,158.62 
$9,197,109.22 


of New York State Insurance 


Securities carried in the above 


ARTHUR F, MCCARTHY 


United States Assistant Manager 





NEW YORK 7, N.Y. 


Mid-Western Department 


INSURANCE EXCHANGE, CHICAGO #4, 


Manager 


Harold T. Roos, Assistant Manager 


=) 




































28 CASUALTY 














IN NEBRASKA 
1947 RESULTS SHOW 


WESTERN SURETY 


IN 1ST PLACE FOR TOTAL 
SURETY BONDS WRITTEN 


IN 2ND PLACE FOR TOTAL 
FIDELITY AND SURETY WRITINGS 


THERE MUST BE A REASON — AS 
OUR 584 NEBRASKA AGENTS WELL 
KNOW. WOULDN'T YOU LIKE TO 
LEARN HOW WE HAVE TAKEN THE 
RED TAPE OUT OF THE BONDING 
BUSINESS? 


INVITE US TO CALL AND EXPLAIN 
OUR SYSTEM. 


WESTERN SURETY COMPANY 


ONE OF AMERICA'S OLDEST BONDING COMPANIES 


175 W. Jackson Blvd. 
Chicago 4, Illinois 


21 W. 10th Street 
Kansas City 6, Mo. 


Sioux Falls 
South Dakota 


A COMPANY FAMOUS FOR "FIRSTS" 


| about 





tendent of agencies in the individual de- 
partment; Cecil H. Jones, secretary; T. 
O. Briggs, assistant secretary; John W. 
Cromwell, treasurer; Earl E. Bailey, 
vice-president and actuary, and O. D. 
3rundige, chairman of the board. 

H. G. Hill, manager at Houston, and 
Cecil H. Jones, Dallas, were elected as 
directors. 

Mr. Scott was formerly supervisor in 
charge of underwriting with Business 
Men’s Assurance. He has been in the 
underwriting department of B.M.A. 16 
years. 


Inter-State Changes Name 


Inter-State Business Men's Acci- 
dent of Des Moines has changed its 
name to Inter-State Assurance, as it 
writes accident, health, hospital, fran- 
chise and group insurance on classifica- 
tions other than businessmen and it was 
felt the old name was not indicative of 
its business. 


| Hear Retail Credit Man 


SALT LAKE CITY — 
meeting of Utah Accident & 
Club, George L. Hornby, manager ot 
Retail Credit Co., discussed inspection 
reports, comparing methods now in 
with those of a few years ago. 


At the March 
Health 


use 





S. F. Producers Hear Merrick 

San Francisco Accident & Health Un- 
derwriters Assn. recently organized, 
which now has a membership of about 
125, held a St. Patrick’s Day luncheon 
meeting March 17. Pat Merrick, secre 
tary California employment ilization 
commission, told of recent developments 
in connection with the UCD plan. Mr. 
Merrick favors the participation of 
private carriers in this 


Hear Talk - UCD in N. J. 


stab 


field 





Wilbur R. Bull of the New Jersey 
chamber of commerce, spoke on com- 
pulsory health insu egislation at 
the March 16 meet New Jersey 
Accident & Healt! it East Or- 
ange 

° 
To Discuss Group Covers 

- W. Carson Hodges of Marsh & Mc- 
Lennan is speaking on “Hospitalization 
Insurance and. New Trends in Group 
Life Insurance” at the March 18 


meet- 
Buyer 
suye>rs 





ing ot 


Mid-West In 
Assn. at Chi 


nicago. 


PERSONALS 


W. H. Hansmann, 
Chicago for Fidelity & Deposit, is head- 
ing off Saturday for a vacation at Ft 
Lauderdale, Fla. 


George E. Turner, administrator of 





| the acquisition cost conferences at Chi- 


stroke 


some 


who suffered a cerebral 

three months ago and for 
time was recuperating at his home in 
Evanston, IIl., has made sufficient prog- 
ress to go with his wife to visit a son, 
William E. Turner, in Indiana. Mr. 
Turner is a Hoosier and is rusticating 
in a small town. It is reported he now 
is able to get about, and even to drive 
a car. Initially he had a certain amount 
of paralysis, but this i i 
to have disappeared. 


cago, 


is said completely 
Archie M. Stevenson, New York at- 
torney and former assistant general 
counsel of the war shipping administra- 
tion, has been elected director of United 
States Guarantee. 


DEATHS 


Oscar M. Nanfeldt, 45, chief safety 
engineer of Employers Mutual Casualty, 
died at Des Moines following a heart 
attack. He went to Des Moines six 
years ago from Chicago, where he had 
in insurance work. 





been 
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COMPANIES — 


Pacific Employers 
Forges Ahead 


Pacific Employers in its new State. 
ment, reports assets of over $20 million 
surplus to policyholders of over $3,375. 
000 and net premiums written of $1 
million. As a matter of comparisop 
assets stood at $405,000, surplus to pol. 





icyholders at $270,000 and premiums 
written at $235,000 on Dec., 1924, the 


first full year of operation. 

During 1947, increased $3,555. 
231, surplus to policyholders increased 
$1,051,540 and premium reserve, no, 
standing at $3,350,109, is up $176,345, 

Government bond holdings total $12. 
065,901, or $2,382,968 more than the pre. 
vious year. 

Earned premiums were $17,864,300 
which was a gain of $4,786,622. 

Pacific Employers offers all lines oj 
casualty insurance on a coast-to-coast 
basis. Victor Montgomery is president, 


assets 


Citizens General Launched 


Citizens General of Los Angeles has 
applied for a permit to sell 10,000 shares 
of stock, $10 par value, at $20 to Cit- 
zens Underwriting Co. of Los Angeles, 
to net the company $200,000. It plans 
to write automobile business only at 
first. 

This is the second of the group 0 
companies headed by Victor F. Pettric 
Citizens Life & Casualty is already in 
operation. 

Par Value Reduced 

The par value of the stock of Public 

National of Miami Beach has been re- 


duced from $100 to $75. This causeda 
] 








decrease in capital $300,000 t 
$225,000, and the difference was trans- 
ferred to surplus. The authorized cap- 
italization was increased to 4,000 shares 


Mid-Western Extends Field 
Mid-Western Indemnity .of Cincinnat 
has been authorized by the Ohio depart- 
metit to write fidelity and surety. It has 
put up an additional $200,000 deposit 
It has been licensed to wri 


Kentucky. 


° a 
Offering Price $23.50 
Warrants have now been mailed to 
stockholders of Standard \ ccident 
through the exercise of which one share 
of new stock may be purchased at $23.50 


ite Casualty il 




















( = 
Fire, Casualty 
and Surety 


Reinsurance 
— 


Excess Covers 


* 


EXCESS 
UNDERWRITERS 


INC. 
90 John Street, N. Y. 
BEekman 3-1170 


Chicage Office 
INSURANCE EXCHANGE BUILDING 
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— ” 
each 2! shares that are held. There loss res., $10,387; surplus, $400,018, inc, Coal ee tring ry a a “4 
vi - pos ~ $ 7 oe 50,018 : 02, ; unearnec rem., *rems. "é 
» being offered 140,750 shares. Stand- $14,636. . LGO,CES, INC... Pte nee got agnor Prems. ~“s 
Z € , ™4 ge’ raded lately at Net Losses $1,876,019; loss res., $3,644,217; capital, Burglary & theft 16.705 7.628 
ON a was. Deee trac <a - pe ha Prems. Paid $500,000; surplus, $354,087, inc., $150,043. Auto. prop. damages 102,837 48,953 
———_————___ yid and 287¢ asked The “rights . “voy! - mca ; as f ere 
ge hy Saat a ey ae 7 nh A: Be His eee ee RR - 9 3,329 Net Losses Auto collision 11,217 3.497 
yeing traded W ednesday at about : : mee Prems Paid Other P.D. & coll 13.551 1.363 
yers Central States Mutual—Assets, $267,- 7 ianitity $ 331,744 § 55,727 Total $ 2,872,204 $ 944,612 
, , : 846. j - 81.938: sarne rem., $165,- why yLLITY soereees 4 pend 7634 3 ae é : ee o 2,54 f,6 : ; ~ 
i Boston Corp. heads an under- 4 “ata sic os aga eel shaggy a os Workmen’s comp 5,921,085 2, . ’ — $71.22 
a rT ee ill purchase anv 070; loss res., $34,829; surplus, $33,890, by ana coll $4,032 Employers’ Liability—Assets, $71,330,- 
ig group that will purchase any no” $13,575. Fonleg ll. ..-. pee 082. inc., $6,131,791: unearned prem., $15,- 
at is not subscribed for through pir, S 24.306 § 10,558 * Fete ee : a mae 831.522: loss res., $33,306,176; statutory 
} : op bate ah iis as ’ , ee soo S27R088. g ger Affine ; athe : 
new st nse of warrants so that Standard Tornado ......... 8.682 5,038 : deposit, $850,000; surplus, $15,540,822, ine., 
> SS) “47 4 1 Bb »~ : « ° . . ¢ . " wae 
r $20 the ccident wil be enabled to add $3,135,- Auto liability .... 89,321 13,841 Cosmopolitan Mut. Cas.—Assets, $4,968,- $509,742 
et million, ge to surplus to policyholders. Auto fire & Tor... 15,562 18,499 563, ine., $759,240; unearned pren $1,- $ $41,164 §$ 142,136 
over $3,375, _— : : Bete thett: =. sc ss 17,076 4,616 116,882; loss res., $1,682,778; surplus 50,574 18,475 
ritten of $y —— Comprehensive ... 27,609 13,669 $1,501,099, ine., $142,648. Group A. & H.. 1,479,699 986,902 
COM Parison COPHO . vs csesnas oe 4, } 575 Auto liability . 5 270,937 $ Non can. A. & H.. 184 200 
bab » Casualty—Assets $2,599,592 P * 99° 20 ~ne . < 134 9 ‘ lin) ¢ G 847 OF °O9 711 
s a - $ : é to. pro amage a Ps 29,006 r liability . ) 6 d to Hability 044,20 ec, ehl 
irplus to poh § S!m°.... O33. ee ae] 977. Auto. prop. damage 90 1,506 Other liability 44,689 Auto liability 1,347,254 4,392,71 
id premi $1,836,053; unearned prem., $1,8/4.- Auto collision 112,986 60,601 Workmen's comp.. 2,021,080 599,871 Other liability 5,630,679 1,425,976 
c., 1924 ‘he Ms; loss res., $391,009; capital, $200,000; Total ..... ....$ 390,546 $ 156,907 Glass 91,188 8103 Workmen's comp. 15,290,610 7,575,318 
9 Awd, Me Borplus, $72,817, inc., $13,663. J ; 
Ne 
-ased $3,555, Prems 
ers increased FAuto $ 215,528 
reserve, now gotner i 8.0% ‘ 
> $176,345, For! listen neon 
Ses ee 2,812 
gs total $12. 9°" & theft a 
r srgiaryv é thef 5,700 
than the pre. ato. P 134.499 
suto collision .... 2,101,609 
$17,864,300 fother P.D. & coll 2,970 
)},622. wher auto ...... 671,163 
all lines of {Fire lines ...... $2,163 
ee $ 3,240,388 





‘Oast-tO-coast 
is president, 





eprican Casualty—Assets, § 








$993,068; unearned prem., $5,: 
es res $5 6,178; capital, $1,500,000; 
unched  faurplus, $1,950,159, dec., $324,455. 
5 & H ved .$ 1,605,882 §$ 
Angeles has i Soe 670,106 
10,000 shares » liability .... 2,940,220 
$20 to Cit. POther liability . 1,463,743 
cS P Workmens comp 2,806,623 
Los Angeles, ee 140.0358 


00. It plans 
less only at 


349,570 


222,065 





uurglary & theft 531,154 

he group ojfauto. prop.damage 2,701,391 

rr F. Pettric J Aut sion .. 906,630 

s already ip GOther P.D. & c he. 233,304 
. Tota ooseee - $14,570,751 $ 





-ASS€ ts, 
unearned prem., $7,- 


95,863; loss res., $10,212,911; capital, $1,- 

ck of Public $7,063,217, ine., $487,184. 
has been re- $ 117,759 $ ss pee 
‘his caused a Pt re - 56s 
$300,000 t 1.319.256 1,823,994 
Was trans- 1,950,708 476,682 


horized cap- 
4,000 shares 


is Field 
of Cincinnati} Boiler & mach... 
Ohio depart- 
irety. It has 
000 deposit. | poeta) 


e casualty i 





534 


139,525 


ve0 





328,296 
30,855 
1,001,007 
91,341 
76,845 


$ 6,504,294 


TELLS ’EM 
and 
SELLS EM 


Characteristic of the potent 





American Hospital & Life—Assets, $2,- 


7479 


60,100, ine., $897,172; unearned prem., 





$189,569 ss res., $169,375; capital, $300,- 
0 00; surplus, $664,349, ine., $163,035. 
Health : = $ 2,162,142 $ 1,084,575 


n mailed to 
d \ccident] Automobile Dealers Mutual—dAssets, 
$447,144, inc.,- $202,021; unearned prem., 


1 
=h one share ne 
: loss res., $68,014; surplus, $130,- 


ised at $23.50 







ar 9,606 
é damage 31,705 
llision .. 188,373 


sales aids that are helping F&D 





representatives to profitably 





exploit the wide-open field of 








Boston Casualty—aAssets, $214,873, inc., “dishonesty insurance” is this 
2; ur ed prem., $7,156; loss res., 


1, $100,000; surplus, $82,820, unusual folder that graphically 





0 $ 50,742 illustrates the advantages of 

3 6,26 

3 $ 57,002 Blanket Fidelity Bonds. 
California Compensation—Assets, $6,- 

620,246, ine., $1,827,626; unearned prem., 

$875,192; loss res., $4,161,874; capital, 


$180,380: surplus, $148,714. drop us a line, or apply to 
Auto liabilit Asien 27,95 x 42,961 . ’ “ 
liability... 52,435 11,889 any of the F&D’s 45 field offices. 


Other liability 


Workmen's comp.. 





If you'd like a copy, just 


Auto. prop. damage 


Auto collision 


1 ee 63,777 
Other P.D. & coll.. 7,683 ° 


$ 2,119:416 ) FIDELITY AND SURETY BONDS 
Canadian Indemnity—Assets $1 608,368 BURGLARY, AND OTHER NEEDED 
unearned prem... $254,038: FORMS OF INSURANCE 


08S res $271,819; statutory deposit, 
$300,000; $307,656, inc., $46,091. 


Itayiiey ans abaas 8 g4ts6 Fipevity ann Deposit COMPANY, 
Dares conmigo 64.653 37,13 Baltimore R Maryland 





inc., $106.3 











°P.D. & coll... 13,684 1,051 
RRS ge $ 481,300 $ 146,619 ‘“ 


central Assurance—Assets, $710,485, WITH WHICH IS AFFILIATED THE AMERICAN BONDING COMPANY OF BALTIMORE 


ine., $63,551; unearned prem., $24,570; ' 
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Net Losses Losses Net Losses Net 
*rems Paid Paid Prems Paid Prems. 
Fidelity - 441,580 98,777 Workmen's comp.. 34,347 Auto. prop. damage 187,130 meee BaTGy <5... 20 385 
Surety . 538,293 SU0es DAGOULY . one: ose 21,252 Other P.D. & coll.. 23,717 BB RR 4,112 
Giass ; $37,124 Beaeee BUPOty 2. we cicccss 98,494 y | ee eee $ 1.881,019 $ 772,023 Burglary & theft. 13,159 
Burglary & theft 1,481,497 SS2401 Glasa ......... ee ee | i, See G 1 Rei 4 $45.297.751. j Auto. prop. damage 63,674 
- pa a a —Assets 5,397,751, - F —- med 
Boiler & mach... 1,131,102 212,971 Burglary & theft a,149 4, ays st “ot ‘ ‘ed ‘ = ¥4 , $5,697 os Other P.D. & coll.. 784 : 
Aute.prop.damase 4136558 2.007640 Roller & mach... Soe eae: ett cetaceans: | Fetal, .-.s00->- 8 Sef 
Auto collisior 3,435 84,968 uto “Oo ar re OSS Tres., 920,640,460; Capital, 90,000,000, : : 
Asto o ision 413,4 1 4,96 Auto. prop damage ? ‘? 2 surplus, $10,000,000 New Amsterdam Cas.—Assets, 9 
Other P.D. & coll 941,698 216,049 Other P.D. & coll. 63,067 11.2: . >, 9sV,v , = ; sate Beas) ae 90 # . cs 
To¢al waa at - : Accident $ 683.711 $ 106,204 492, inc., $8,029,781; unearned prem., gy 
otal rere: 3 eel ew 8! $18,189,969 Other auto pegs 501.503 102,428 Hi . “i re ’ z ’ 42°46] -19 010: 1] re $22,145,117; capital 1] nea 
“ 4 . - Total » 99 so- ppe Health ice 2,461 (16,010, 1088S Fes., 962,130,124, Capital ® ; 
E/xeess—Assets, $7,114,641, inc., $956,341; Total weeeee$ 2,404,022 § bon, 00% Group A. & H 14,688 000,000; surplus, $10,000,000. tnited 
unearned prem., $1,275,612: loss res., $2,- Exehange Mutual Indemnity—Assets, Auto liability 2.448.659 Accident . $ 403,162 $ 114%: ies mp 
$55,247; capita $1,000,000; surplus, $1,- $3,543,224, ine., $406,706; unearned prem., Other liability $13,581 Health ... ; ‘ Y 
000,000 $643,885; loss res., $1,852.598:; surplus, Workmen's asian in 1.174.073 Auto liability 2 
Accident .. $ 3,416 $ $591,035, dec., $220,167. Fidelity F one ee7 Other liability 
Health . i 79 Auto liability ....$ $238,226 $ 196,269 Surety 771497 Workmen's comp 3, 
Auto liability 740,949 Other liability .... 92,859 27,212 ass 29.089 Fidelity - 
+} : 1% -— 626 pa ° 7 4 o rage tad te riaSs ° e 2, ty : 
Other liability 76,163 51,481 Workmen’s comp.. 1,139,067 454,909 Bur & theft 1.233.465 871.299 Sur 1,163,927 United | 
Boiler & mach... 188,870 71 635,715 me79.109, in 
Auto. prop. damage 640,542 slary & theft. 1,665,738 §36,] 
Auto collision Auto. prop. damag 3,820,505 1, 2440s, 1 
Other P.D. & e« 83.257 Auto collision ... 44,845 LL djggaAuto a 
Creast .. 11.814 Other P.D. & co 583,994 ol seep. P. I . 
Total . $13. $ 5.578.401 Total ..........$31,062,622 $10,218 ¢jmauto liab 





New Jersey 


sets, $20,385,887, i 






Harleysville Mutual Cas.—dAssets, $6,- 












aie agen idea ~ sate pret $1,611,825 
$2,008,073; loss res $2,267,926; surplus, p ypital S600 ono our 
$1,362,153, dec., $224,910. $860.107 . 
Auto liability $ bs Aut 2 liability ¢ 
Other liability re age Dilits . 
Auto. prop. damage 1, wy sate ae . AER 
Other P.D. ff coll ila” thine Relea 

VOtal nce cc csacd BOA. 8 weto: PEGE. Caman* 

Other P.D. & col 

Home Indemnity — Assets, $21;903,475, RE °S < ckae wane $11 
inc., $6,047,826; unearned prem., $6,028,- Northwestern National Casualty—joJ0" : 
939; loss res., $7,572,416; capital, $1,2é sets, $4,230,892, inc., $699,978; unearne ¥ €1 
000; surplus, $5,990,593, ine., $3,406,332 prem., $1,353,183; loss res., $1,690,7%-9F!4 
Accident ......... $ 687,833 $ 1 capital, $500,000; surplus, $428,956, dee pSt™** 
Auto liability .... 5,458,895 2,059,446 $64 687 jlass 
Other liability ... 1,416,189 313,986 Auto liability ....$ 1,489,906 $ I 
Workmen's comp.. 701,404 171,769 Other liability ... 114,688 
os Bey ae 202,409 105,821 Glass ....... (on 31,698 
Surety ......... ‘ 221,485 47 Burglary & theft. 45,192 
DY Wh Biniiws s.4 3 315,071 162,616 Auto. prop.damage 846.196 
Burglary & theft. $39,190 344,309 Auto collision .... 70,596 
Auto. prop.damage 2,700,183 1,326,947 Other P.D. & coll 5.089 
Auto collision .... 23,781 4,051 Other auto ....... 57.570 
Other P.D. & coll.. 80,177 13,050 wise ........ rig 245 

SOCK 1. 3 ode $12,046,615 $ 4,521,199 Oe ee era $ 2,661,180 $ 


Pacific Automobile—Assets, $2,546,120 





Goalies Are Made of sneak, Seen ia oes, 











$1,089,183; unearned prem., $2 ine ,778; unearned prem., $1,002-}Au 
res., $1,411,561; surplus, »155,12 inc., 27; loss res., $943,640; capital, $201,336 pr 
$424,595. surplus, $314,425, ine., $64,323. Auto coll 
Stern Stu Auto liability ....$ 272,324 $ 98,447 Auto liability ....$ 731,457 $ 207,omjO0ther a 
eeeee Other liability ... 81,275 5,543 Other liability ... 91,751 y Tota 
Workmen’s comp.. 1,492,459 422,678 Workmen's comp.. 371,945 Utilitie 
Auto. prop. damage 147,280 66,540 Auto. prop. damage 410,761 51 994: 
iti +49 Other P.D. & coll.. 17,586 7,136 Auto collision .... 507,570 ge 
When the opposition breaks through the defense . . . it’s OS Stn 9 gam $ 2,010,924 $ 600,344 Other P.D. & coll. 19,943 res., $2, 
i i aa P . $86,670. 
up to the goalie to stop the score. The goalie must be a Interboro Mutual Indemnity—Assets, Other auto ....... 196,066 Liability 


A ee ag Pee $ 2,327,511 $ semper! 
i $6,926,636, inc., $600,460; unearned prem., Workme! 
smooth, coordinated star to succeed. Doesn’t the same $843,180: loss res., $3535.21; surplus, Public Service Life, Health & Aee-| Tota! 





hold true in the Insurance business? Im order to back up $1,887,217, dec., $241,200. : Se eet ant Cres bens 
Auto ability ....$ 989,150 $ 259,732 prem. $61,574; surplus, $116,569, Ie} 6 ne 

local Agents and help them build sales, insurance com- Other liability ... 246,777 54,100 $1,582. + seat 8 ee yg 
a n Workmen's comp.. 2,399,521 1,254,730 +A. & Fhee ee ewww enes 52,228 Dd bbe . 
panies must operate smoothly and efficiently. They must Auto. prop.damage 398,350 220,321 Public Service Mut.—Assets, $5,180,081) 
. . . Other P.D. & coll.. 14,249 517 ine., $504,005; unearned prem., $791,350; ed SP 

have coordination. That is why so many Agents prefer —- $ 4,048,047 § 1,789,400 lose ves. $2,068-365: surplus Sstimneste me 


r T : cake lass . 
the HAWKEY E-SECURITY companies. HAWKEYE- Kemba Mutual—aAssets, $295,646, inc., pen ie oF y $ 1,740,688 $ 860,24 Complete 
SECURITY strives constantly to build sales for Agents. gd wrt oy $36,958; surplus, $252,- Oiner liability ... 396,904 121,867] Auto Pro} 

. . . rio acy eres ag aie q Workmen's comp.. 1,436,441 482,842 a. pis 
All departments function smoothly and efficiently and A. & H...........§ 364,804 $ 309919 Ait Drop damaue - 503,191 soriepotber au 





Road ser 


4 . 7s sr , - ool] 77 53 

HAWKEYE-SECURITY Agents are able to offer their pees Rar S 415687 ¢ ses.ta7 Oper FD. O col. | scast 6 eet 
_ Pe ae ‘ 427 $ 1,776,31 

a: ui : , . Mut.—Assets 5 
clients complete Fire and Casualty coverages. ay Pete erie Bite—Aaoet Rural Mutual Cas.—Assets, $645421N AT j 
$352. mae nes. $276.208- surplus $11 2’ ine., $227,937; unearned prem., $273,224] °"** 4° 
450. inc $16 636. : : 5 el id igs loss res., $188,915; surplus, $123,038, ine, Highw 
. Se 15 eee ry mG $30,909 
Auto liability ....$ 544,306 §$ 61,794 Rule tebiitty ... 2% 347.628 $ 101,506 














Auto. prop. damage 319,087 93,048 ¢ her liability <4 Agent 
Auto collision ... 243,817 mas Se ect give the 
Other auto 111,419 39,733 A¥to. prop damags . | paren 


86,304 highw ay 
2,04} of Insur 
15,266) dorseme 


Total ...... .oe$ 1,818,629 § 326,341 Auto collision 
Other P.D. & co 


HawWKeYE Lasuatty ee 





Merchants Mutual Cas.—dAssets, $9,- Other auto 


95° 








4 
1,833) nouncen 








$2,468,902; loss res., $5,022,097; surplus, TOGA 5 «a ; $ 752,703 $ 255,00 ualty & 
$1,439,454, inc., $266,978. * c Security Mutual Casualty — Asse) agency 
Accident ..... ooe® 75.070 $ 27,110 $13,973,947. inc., $566,286: unearned prem. i 
ITY = Auto liability .. 2,942,482 1,721,723 1.475.708; loss res., $5,089,370; surplus} ray 
° . Other liability ... 608,186 204,307 $6 655,158, inc., $220,679 NALA 
Workmen's comp.. 2,6 2 Accident .........% 155 $ ey ation be 
MOINES ? awa ar lina ove Auto liability .... $08,510 184,398] agents i 
nuts. prop. Comage 1, Other liability . 191,532 121,106) The 
Auto collision - Workmen's comp... 2,726,838 1,324,780 way j 
ee ee SEs. Fidelity ......... 116,425 4Gha renet 
1886—OVER A HALF CENTURY OF SERVICE—1948 ne a +7 ll EE 70:798 488 sponsor 
: =" National Aviation Underwriters— As- Burglary & theft 19,993 pe associat} 
sets, $98,965, dec., $46,797; unearned prem., Boiler & mach... 90,762 50,00 Savin< +, 
. ® $7,267; loss res., $10,458; guaranty fund, Auto. prop. damage 118,981 25,919 ade S 
Th 4 h A $69,461; surplus, $5,844, dec., $41,102. Auto collision .... 182 veeees train i 
e of merican CCl en nsurance 0. Airport liability ..$ —— . (adnnen Other P.D. & coll.. 3,212 10,571 usher oO 





Aireraft liability 11,793 18 a ee ...-$13,757,389 $ 1,72610F force be 
209 So. LaSalle St., Chicago, Illinois Airport prop. dam 9S sees Standard, Okla.—Assets, $608,217, ime} called 

, , ; ‘ Aircraft hull .... 35 1 $102,411; unearned prem., $128,537; 108] Surety | 

We write every practical form of Life, Accident, Health, Hospitalizatios Aircraft P.D.».¥5. 3,266 705 res., $118,037; capital, $250,000; surplW&Janq 44, 
and Medical Expense Insurance. Total .......... $ = =51,105 $ 27,846 $71,301, inc., $7,903. i208]. Each 


: Nat ni ity—Assets - Auto liability ....$ 44,749 $ Sean? 
District Managers and Representatives WANTED ational Union Indemnity Assets, $1, Auto liab are rag $58 | furnishe 


205,187, ine., $116,711; unearned prem., Other liability Sel accide: 
Geo. F. Manscimann, President $141,635; loss res., $66,375; capital, $500,- Workmen’s comp.. 265,418 165,08 po 














000; surplus, $482,544, dec., $79,606. BOET accctlicvce 1,485 +o eae Sal 

Auto liability ....$ 113,077 $ S682 Winks ..5..302.'. 2,098 361 much o 
A GOOD YEAR TO CONNECT WITH A GOOD COMPANY Other liability ... 28,102 962 Burglary & theft. 3,306 218} of the 

Fidelity ........ 155 309 Auto prop. damage 24,027 GFT of the ; 

























































































































{arch 18, till yarch 18, 1948 _HeNATIONAL UNDERWRITER CASUALTY 3 
Losses Net Losses “M Mi a votes when it is brought up for the D e BR t Bill 
oo Paid Prems. Paid ade in uri” Rate final decision. They are also confident ~L. fate Dl 
or Sh jyto collision 45,982 13,676 Bill Is Advanced that there is still time to get the Dill 
a UB orher P.D. & co 14,424 3,98% : through the house prior to adjourn- Moves Ahead 
74 Bs Aree £ : a : 19681 JEFFERSON CITY—The all-indus- ment, which has tentatively been set 
, 25 AL. ok watwe-« 3,609 § 218,05 puedl ula 4 » ales : ¢ »e »q . : - as . . 
"84 = _ % ‘vai try casualty rating bill has been snowed for April 1. WASHINGTON Senator Buck’s 
1448 § 9, 0% Travelers Health Assn.—Assets, $1,242.- under in Missouri. The Jackson county The bill does not require insurers to "boa iam, Wee a" tt this 
$ ret ihe €36.798: surplus. $1,139,128, ine : : . - ; g ; 4 District of Columbia subcommittee t 
we a. ee " contingent in the senate lost its last- file their rates but they are prohibited week approved the D. C. casualty rating 
ed prem. 1] Sith al. at _-$ 536.298 $- 384.947 ditch effort to put over the rari irom ¢ harging rates that are unfairly yi, with all the senbndaaniae recently 
3 ore iealted Assets, $8,617 inc., $1,167.- a er Mi eS ee How domes greg apres lg’ inadequa’ 2 recommended by Superintendent Jordan, 
0. ; nor RE Oe Dace etnies “Made in issour! rating measure. owever, no rate shall be held to be in - o other amendments. 
162 $ neers ate oss TS) «<The latter bill was perfected prepara- adequate unless such rate is unreaso —_ rogues Boy 3 
02 capital, $1,000,000; surplus, $2,- , ee, ea eae , ; , sa a A cele la The subcommittee considered sugges 
eo ne., $404,670 tory to be called up for final passage, ably low for the insurance provided or |.” heeettend tear A At tema ee 
$ 269,570 § 83,504 probably this week. _. the continued use of such rate endan HONS SUUMNICe BF TunNH, meet 
9,612,088 3,207,148 P roponents of the “Made in Missouri gers the soly ney of the company using can Mutuz \ <* ce, yoni % ats = 
Total ...-.+e+ee $9,881,668 $ 3,290,652 hill as it now stands, are confident that it, or might have the effect of destroy- Early action on the measure by the full 
United Services Aut. Assn.—Assets, $4,- jit will receive far more than enough ing competition or creating a monopoly committee was forecast 
2379109, inc., $929,311; unearned prem., $1,- RA 
$36,113; loss res., $1.498,528: surplus, $1,- ie 
4468, inc., $121,027 
ES eres 10,664 $ 398 
3.56 F obemay 231,981 85,807 
22 $10,218 gyfauto liability .... $98,714 229,397 
fers Cas.—Ac ) prop ae 071,594 
829; unearne ee pertains 
*S.. $7,079,655 om a tly Som as G Y 
69,242,776, ime RY vo os caer e ct $ 3,198,915 $ 959,292 
45 $ 179¢u8 U. S. Guarantee—Assets, $29,008,071, J 
26 16,74§inc., 3- 264,076; cyt pewm., $5,704,- 
63 3,649,8u8ed7; loss res., $4,352,143; capital, $2,000,- we 
96 1.579000; surplus, $12,844,482, inc., $188,672 es Sa "| 
24 19.spAcciderit ......... $ 59,089 §$ 7 
54 $ 3,866,69) 2,729,186 
7 } 1.165.907 a ae * 
ee 4g 120.929 DEC EMBER 31, 1947 
9738; un earned : oy 
Pidelity oy. : S02 424 
aaoe $1, 69 13 “a ¢ 1.646.108 
$428,956, dee Pure’ ee. ak 465 
06 “$ P ASSETS LIABILITIES 
88 -e ° . coe ~ ' . 
ag United States Government Bonds . $14,855,561.17 Reserve for l nearned Premiums $ 5,704,647.43 
92 State, Municipal and other Gov't Reserve for Losses and Claims . . 4,493,006.23 
“4 F _. . ae ik come « wee 1,043,999.33 Reinsurance Reserves 2 oO 2,081,709 
3990si(itst Trtal” «......... $8 $ 2,487,002 Other Bonds ... . . ces 120,247.23 Funds held under Reinsurance 
70 18,63; United States Muteal—<Assets, $4! Preferred and Caisesined Stoc ne .  3,063,830.00 Treaties 5 Ohare 1,188,815.60 
~ . 288 inc., $7,539: unearned prem., $178,060: ‘ Common Stocks. . . . - « » «,, 22S Commissions and hetenune Payable 374,308.99 
8 976,259 res., $166,693; surplus, $51 115 in ; Se ee Fed 
: Pye eevee es Arwen , ia init . eee 614 eral, State and Other Taxes . . 321, 100. 58 
bts, $2, GGeeeea.& H. ......60.. $ 26,5 $ Torat Bonps anv Stocks . . . $25,536,517.73 ee 
yrem., $1,00%.JAuto liability ... Toran Liapmities ..... _ $14,163,588.58 
ital, Se. Prop. damage Cash in Banks $2,695,249.01 
3. Auto collision ® és yx st 
207,0m,0ther auto .... 75 Cash in Offices. . 65,005.00 2,760,254.01 Voluntary Reserves: 
wae Total ......4--. $ $ 198,462 Premiums, not over three months Contingencies . . $1,250,000.00 
pe Utilities Mutual—aAssets, $4,685,861, ine., due, net as to Reinsurance a Security Fluctuation 1,605,194.28 
218.9 $61,994; unearned prem., $111,750: loss Premiums Payable ...... 239,579.69 "§2.855.194.28 
2.448 36.6 e868, 234; surplus, $2,054,082, dec., Accrued Interest pina hsm 78,073.06 
62,681 ee es ee $ Receivable from Ausoctaced® Capital ... . . — 2,000,000.00 
il i Workmen’s comp..$ 1,266,519 7¢ Companies and Reinsurers . . . 311,037.47 SM. . Sei“ 9,989,288.37 
: See TOtalL .. 2... cae $ 1,266,519 $ 76 2 3 Daksa 844,482.65 
764: unearned 7. Other Assets .. . . ..- sso 82,609.27 Surplus to Policyholders . . ... 14 
$116,569, ine olverine Mutual—Assets, $196,235 ; "9 . 
inc., $16,698; unearned prem., $96,245: loss Torat Apmitrep Assets... . $29,008,071.23 PP ee eee $29,008,071.23 
S $ 11sepres.. $54,993; surplus, $36,814, dec., $14,- 
ee 
, - | 526 
, $5,180,087, Auto liability $ 52.270 § 2° 424 Bonds aad Stocks are valued in accordance with requirements of the State of New York Insurance Department. 
em., $791,350; Ay “os 23 lies , eeebeae “mo “ake On the basis of December 31, 1947, market quotations for all bonds and stocks owned, the company's Total 
lus, $511,292, = o medical pay. 9,644 2,397 Admitted Assets and its Surplus to Policyholders would be increased by $96,448.98. Securities carried at 
MUMOB cece cnccsces 64 196 $1,271,025.09 in the above statement are deposited as required by law. 
8 $$ 860,24 Complete coverage 4,658 46,682 This statement docs oot include claims amounting to $252,310.20 for refund of prior years excess profits taxes, 
4 121867 Auto prop. damage $7,950 14,423 
cee {Auto collision 30,077 6,443 
1 i os Vad >, ° 
1 pe Other auto ..... 14,530 1,843 e 
- 3 pyre Road service .... 2,056 469 CPHEC ORS ow wer * 
7 $4 q7egay Total .......... $ 211,253 $ 94,840 
ets, $645,421 A. M. ANDERSON New York EMORY S. LAND Washington, D. C. 
oT ete | N. A. I. A. Backs National Chairman of F-xecutive Commitee, President, Air Transport Association of America 
9° 93 . 
oan J. P. Morgan & Co.. Incorporated 
a Highway Safety Campaign NATHAN MOBLE) News York 
8 101,506 : ‘ ‘ se : ' S - 
0 %| .Agents throughout the nation will PRESCOTT S. BUSH eee ro Roope Peereeee 
“" Vv th s ( ; wn Brothers Harriman & Ce, 
; The. ppl tons qermne ae rege op ee JUNIUS L. POWELL New York 
8 86,30 ¥ ay safety campaign National Assn PERCY CHUBB 2nd New York Chubb & Son 
9 2.034 ot insurance Agents has given full en- Chubb & Son 
2 ro dorsement to the program. The an- REEVE SCHLEY New York 
ed 5 255-730 Rouncement was made by Assn. of Cas- CLINTON H. CRANE New York Vice-President, Underweed Corporation 
* .. e ualty & Surety Companies, coordinating Chairman of Board. St. Joseph Lead Co. 
Yo ae agency for the highway campaign, which - CARKOL a SHANKS Vew Jersey | 
anise sure one out that endorsement by the WILLIAM 4. HAMILTON Hamiltan, Ont. President, Prudential lasurance Co. of America 
oa: \.L.A. is part of a program of cooper- JOHN T. JONES New York ARCHIE M. STEVENSON New York 
s §$ 74j ation between insurance companies and President Bigham, Englar, Jones & Houston 
0 184,398} agents in accident prevention. 
: ete > campaign, which is getting under HENDON CHUBB, Chubb & Son. New York 
8 ae Way daily and weekly newspapers is ok 
: 1468 a repetition of last year’s campaign - - - - 
> ogg} SPONSOred by state press and publisher 
» 50,000) 4S50Ciations w hich contributed to the 
1 25,919) Saving of an estimated 4,000 lives in 
4 -+eee | faffic accidents. The press and pub- 
4 aa usher organizations are the motivating 
> $ 1,726, force behind the 1948 program, having J 
}608,217, ine. aoe, upon the Assn. of Casualty & 
128,537; 1088) Sure Cor i cai late editorial _ » yaa 
000; sane Ompanies to formulate editoria NEW YORK CITY 
ie and edvertis sing material. 
, § 12,046 Each | participating newspaper is being FIDELITY SURETY CASUALTY 
; 8,59 furnished a “kit” containing illustrated Se : z 
’ 165,09} accident prevention articles, editorials Aviation Insurance through Associated Aviation Underwriters 
a and safety advertisements. Authors of 
an much of the material are safety experts 
: 695 ot the accident prevention department 
| “| Ot the association. 
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1947 Casualty Net Premiums and Paid Losses in CALIFORNIA 
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Total 
Prems 
and 


Losses 


$ 


171,2 


Ace, & Cas. 299 


Aetna Cas. 
Aetna Life 


Allied Comp. 











Allstate 3,029,411 
969,135 
Amer. Auto 4,299,879 
s91 
Amer. Cas. 3,289 
487,890 
Amer. Empl. 876,155 
404,293 
Amer. F. & C. 914,978 
Amer. G. & L. 
Amer. Ind. 
Amer. Mot. 
071 
Am. Mut. Lia. 539,446 
211,104 
Amer. Re. 1,136,010 
199,078 
Am. States — 643 
Am. Surety 


Anchor Cas. 
Arex Ind, 
Assoc. Ind. 
Assoc. V.A.& 
Atlantic 

Ss. ¢C. 


Auto CL, 


Bankers Ind. 








Cal. Cas. Ex. 
1.657.058 
Cal. Comp. 
Cal. Auto. 
Can. Ind, 
Car & Gen. 
Cas. "ns 
Cas. Ind. Ex. 831 
Cas. Recip. Ex. 26,539 
Celina Mut. Cas. —4,210 
64.386 
Cent. Sur. 504,218 
95.274 
Cent. Ind. 


Colonial 








Columbia Cas. 3! 
110,249 
Comm, Cas. 1,016,596 
96,86 
Comm, Std. “49 907 
187.$ 
Conn, Ind. 75 
296.897 
Consol, Und. 101,892 
22.124 
Cont. Cas. 3,591,488 
1,589 843 


Eagle Ind. 








Empl. Cas. 

Empl. Liab. 1,939,003 
991,098 

Empl. M. L. 

Empl. Re. 555, 
514,661 

Pur. Gen. Ke. 1,206,575 

Excess 

Fact. Mut. 

Fmrs. Ex. 

Fy. & C. 

F.£ D. 1,193,946 
193,904 

Gen. Ace, 1,798,344 

Gen, Cas., Wash. 

Gen,., Tex 


Glens Falls 





Globe Ind. 3t ; 
986.246 
Girt. Am. Ind. 2,465,514 
661,810 


Guar., Cal. 2,313,998 


Harbor 

Hardw. Ind. 
Hardw. M. C. 
Hartford Acc. 











Auto Other 
Liab Liab. 
ms Prems 








1,568,054 395,028 
487,234 3 
294,926 
238,644 36.442 
210,102 1 44. 606 
124,382 511 
660,013 

=4 , 
45,835 19,101 
1 182 10,04¢ 


17.199 





201,646 


41,498 





2 286, 765 
844 


142.615 










889, 187 
475,982 


28% 4 006 





280.017 
284, — 


102 


119,431 


649, or 2 
510 
266, 866 





116, 306 


86 














316;731 r 
844,464 405,524 
163,019 54,097 
56,958 106,194 
18,401 
189,004 
19.195 
249,880 60,986 
AT 112 12,08 4 
712,210 =148,214 
220.3320 28.073 
2,507,909 1,332,654 
728,799 107,220 




















Work Plate Burg 

Comp. Fidel. Surety Glass Theft 

Prems. Prems. Prems. Prems. Prems 
and and and 





Losses Losses Los 





























$ BS $ 
1517 706 33,475 
18,349 
178,276 648,900 
7.446 271,887 
213,511 
$8,123 
1, 696, 373 
69 
56,855 —1,809 699 33,998 138,782 2 085, 300 
30.409 592 20,8 78.991 839.399 
35,548 6.013 14, 544 168, 6: 39 
20,846 9,179 7.065 1 
154,782 > 9,108 50,976 
85.021 4,609 6.470 94.172 
8.874 18,204 13, 802 
89 11,9390 
83 401 
i. 610 6,892 
“10 68 
4 91 28.048 
190 216 7.416 31,081 
a6 1.967 57 
—1,046 — 
1.184 4.096 0 14 
22,769 45 5,954 132,436 : 22 «46,011 q 
12 789 9.147 767 
465 13,380 15,804 26, O02 
1 1,241 2 8 196 
—415 
17,755 32,668 2.761 9,920 106. Os4 
6,75 1,910 5,259 13,72¢ 47,874 
959, 649 
: 169,36 
110, 073 
7AT 0, 254 
2,421 470 22 2,166 
45,951 
24,611 5,892 
156 2,147 7.962 13,411 79,930 
fe 5 
7,482 104 
1,274 7 
24 1 
20,824 11,744 9,601 19,364 
12,930 4 { $898 10,921 
61,472 14,242 42,921 
25,353 1,64 8.650 7.452 
969,264 
52,009 





9,109 













80 365 1, 610 

10,995 1 3, 509 

5,142 10,532 

27,895 27, 107,679 
10.195 6.46 14,831 46,810 






59,304 





1615 





427,629 


160,152 


101 097 
37,053 


12,600 














44,840 124,403 
1,350 10,243 1.010 
oot? 

2,620 36,460 325,886 

815 20,824 TO.S86 

444 30,4383 49,564 

209.807 8.384 8.171 

210,782 37,360 213,373 

118.853 13.066 7.408 
1,979,072 
775,247 








13,801 29,917 
9,235 20,585 
21,282 37,284 
: 7 12,607 1,415 3% 
1,465,180 139,554 602,045 102,080 506,733 1,55 
$79,164 68,731 66,496 44,352 257,944 


Total 





ar 
Losses 
$ 
Home Ind. 886,890 
Ind, N. A. 


Indus. Ind. 
Indus. Ex. 
Liberty Mat. 
Lon. Guar. 
Lon. & Lan. 
Mfrs. & Whisrs. 
Mfrs. Cas. 

Mer. & Mfrs. 
Mass. Bond. 
Med. Prot. 
Metro. Cas. 
Mid States 
Nat. A. & C. 


Natl. Cas. 


Nat. Sur, 

New Amst. 1.054.019 
N. ¥. Cas. 660, 177 
N. W. Cas. 1 B23, 436 
N. W. Ins. 

N. W. Nat. 

Nor. Un. Ind. 

Ocean Ace. 

Ohio Cas. 

Ohio Fmrs. 

Olympic sea 
Pac. Empl. eit 133 
Pac. Indem, 


Peerless Cas. 
Phoenix Ind. 


Pref. Acc. 





Pref., Mich.* 


Premier 


1.68 


Repub. Ind. 







Royal Ind. 


St. Paul-Merec. 
Seaboard Sur. 
Sec. Mut. 
Serv. Cas.+ 
Stand. Ace, 
Superior 
Trad. © Gen. 


Transit Cas. 


Travelers Ind. 
Travelers 

. 803,096 
Trinity Un. 611, 351 


United Nat. 
United Pac. 


U.S. F. & G. 











Auto 
Liab 
Prems 
and 
Losses 





332,865 














398,063 


938,050 
47.756 
—302 

2.740 

810, 402 


115 
2 133 


1,003 





Other 
Liab. 
Prems 
and 


Losses 





319,648 35 


119,130 


965 





590,214 


SS.387 





129,486 


9,545 
67,609 


396 


24,146 


Sa 
136,018 


7.961 
or 





65,710 
162 
886,069 


68,616 
4,418 
259,135 





Ww 





8 








Ul. S. Guar. 2) 
West Am. 306,608 84,314 
33.099 2 
Utica Mut. 9,676 
031 
West. C. & S. 161,478 61,010 27,148 
76.787 25 ( » 934 
West. Sur. 51 
Yorkshire 159,442 67,065 10,474 
19,394 5,038 33 
Zurich 3,083,137 1,104,126 304,821 
1,604,590 619,669 78,902 
*Auto home tra rs £ 
ACCIDENT & HEALTH 
Net Net I d 
Prems Losses 
Ac & Cas $ 23.925 $§$ 875 
Aetna Cas. 8,725 684 


ork 

Comp. Fidel 
*rems. Prems. 
and and 


Losses 
$ 
9,089 
5,809 

88,419 
21,946 


Losses 


21,662 





63,809 3, 


866 
4.394 5,908 
59 
295.806 68, 


106,670 9 


115, 799 
67,465 
14,315 


$45 1,23 





000 





620, M74 5.042 


3.9% ’ 5 59g 


320,305 é 











78,305 1,446 
34,064 

21,561 —énl 

8,367 1,001 
54 

390, 387 18,080 

199.0% 1 393 








283.262 21,260 

1 964 474 

6,644 2,942 
31 
150,117 
52,715 

64,302 

17,499 

6,618 190 
1,981 

394, 673 16, 194 

13 $ 2,715 

91,685 

12,068 





1,854 
141 
1,239 3,036 
142 1,915 
438,999 
59.636 
Aire t 


Aetna Life 
Allstate 





Amer. Auto 
Amer. Cas. 
Amer I 
Amer 























Surety 
Prems 
and 


Losses Losses 


$ $ $ 


Losses 


8,380 23,185 55,028 
99 13,277 30.196 
101,400 34,766 183,894 
—1,390 15,648 64,235 
7,585 37,898 


2,452 


12,361 


59,966 
44,939 


198, 542 21,780 
571 9,467 





12,837 60, 189 131 889 
1,349 286 7,775 
$1, 613 128,022 

4 138,898 

718 

$5 588 

12,996 190,563 


3,173 
106,817 





1,467 12,273 40,459 
5.471 20.814 
1,784 17,652 49,888 
11,274 35,043 
16,603 214.663 





18. 

















90,079 26,306 
455 5 1 
247 
166,523 57,586 431,282 
1.084 25.199 212,889 
3,505 5599 11,340 
2.168 700 
2,853 _—- 39,187 
3.85 10,774 
15, 024 59,447 
15.986 
37 347 149,286 
20.720 67.824 
G10 50,747 
162 9,447 
»,150 11,103 
939 
16,402 
6.067 
23,130 4, 51 
1.620 289 3.960 
38,064 129, 464 
21,160 54,998 
L iP. D 
Net 
Prems 
4,276,325 
18 
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to be ba 
organiza’ 
graduate 
be able 
late pro 
with ins 
|.B.M. } 
perience 
of a ho 
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To the 
antee of 
contract 
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fully abs 
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permissi« 
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Experience 
connection 
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Net Net Paid 
Prems. Losses 
Mut. Liab ‘ 76,680 38,486 Mass. Bonding ......... 
= om Rein 1,848 } s. Indemnity ....... 
surg. P. D, ; States 9,464 Mass. Prot. ...... 
Theft & Cop Surety 574 Metropolitan Cas. .. 
Prems. Prem, Cas. 145 Mutual Benefit H. & 
and ang Indem. 417,217 National Cas. 





kers Indem . 613 89 Natl. Travelers jiadon 
New Amsterdam Cas.... 
eo 
Northwestern 

Norwich Union 
Ocean Accident 
Ohio Casualty 

Ohio Farmers .... 
Order R. R. Empl... 
Pacific Empl. 
Pacific Indem 
Phoenix Ind. 

Preferred Acc. 

> 





The figures for California do not in- 
clude life companies writing accident 
and health, and exclude two or three 
large writers of casualty business, such 
as Pacific Automobile, Truck Insurance 


Exchange, State F Mutual of IIli- - 
a Tes pratt: +8 will be ee thar ms SALES HELPS that 





vas UMclobe Ind 
23,427 Slgphcreat Amer. Ind 
& SS 1 4 





Mut. Cas 
Acc es 
iin Pe 4 2mnity 

59,966 24igglindemnity, N. A 
$4,939 126, % ter-State B. M. A 





| 


























me Muteal ......2. 52.232 next week together with the grand to- 
Z , ndon Guarantee ... 10,370 tals. . really help sell 
131,889 G2gahlondon & Lane. ....... 80,700 20,5 1947 1946 
57,775 20qugManufacturers Cas. —19 : Total Prems. .. . .$256,247,735* ° 
22154 Total Losses .......105,879,598* opiates promotions on every type 
: 67.73 Auto B.I, Prems... 53,376,544 ® 
128,022 1 ———_—_—_—————————— = Auto B.I. Losses.. 20,996,609 of casualty insurance makes a well 


138,898 734 Other Liab. Prems. 17,163,367 


71s Las Other Liab. Losses. 4,046,579 
588 2 Ww. C. Prems. . : 2 
on oe 2 34,25 


rounded sales program easy for 
Buckeye Union agents. Personal 





































































190,547 W. C. Losses .. 36,553,005 . 
8 mtr ts Fidelity Prems.. 3,068,383 AUTOMOBILE contacts help build loce] reputa- 
106,817 188g Fidelity | Losses 466,397 tions and up-to-date sales helps get 
29 460 oss Surety Prems. 5,952,626 ; 
21,691 173.616 Surety Losses 5,761 PLATE GLASS new business. Your 
6.519 5203 WANTED Glass Prems, 1,514,447 inquiry will also re 
36,568 Glass Losses . q 46 508,704 , 2 “4 
settee Manager for proposed casualty company | ursiars furcuee’ "°  S’tan'ena 2533-009 GENERAL ceive individual at 
cau to be backed by a high grade professional P.D.-Osil, Proms. 60,306,077 50,590,213 tention. 
10,647  43,14f1 organization. Applicant should be college P.D.-Coll. Losses 25,512,987 29,647,376 
2.533  18tMil graduate under 45 years of age. Must *Thchidiss five, thett, “ete. of fall cover auto LIABILITY A STOCK 
Slt be able to write accident policies, formu- nsurers : c 
late proper forms, and must be familiar BURGLARY OMPANY 
with insurance accounting — preferably sin teil 
map re 1} 1.8.M. Must have at least one year's ex- I , aenee 
ode 682,21 ° . boval ies 1.438 
6,073  15Rgyy} perience as manager or assistant manager y oe. ud , 1 : 
7,260 97% of a home office. Experience with Farm wee mya h = reury ae ra THE BUCKEYE UNION CASUALTY CQO. 
1.690378) Bureau insurance would be helpful. Shieirbtiee °.591.728 HOME OFFICE COLUMBUS 16. OHIO 
2 88 106 Tri Universa 84,250 ; 
ts aon arr To the right man we will consider guar- United Natl SERVING THE 6 STATES OF THE BUCKEYE UNION 
189.612 4/295 5481 antee of $10,000.00 per year, with a step 6 wes ge ert 
87,132 1,67250f] contract to $15,000.00 when quality pre- ee a ae 20.40 
mium volume exceeds half million. Write | Utica Mutual 
10,459 171gn4| fully about yourself. We will not contact bar ays By 
20,814 59.109] your present employer until we have your Pe ate : oT O24 
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Bee Big Turnout at 
o. Agents Rally 


SPRINGFIELD, MO. The Mis- 
suri Assn. of Insurance " Agents will 
told ite mid-year meeting here at the 
Kentwood Arms hotel March 19. Ad- 
ace reservations indicate a large out- 
f-t4own attendance, including big dele- 
zations from St. Louis and Kansas City. 
Dr. W. C. Bothwell, professor of eco- 
mics at Drury College, Springfield, 
jl speak on “The Business Outlook 
for 1948—Missouri and the United 














States.” 4 , 
The executive committee will meet 













4, the morning and all members are in- 
hited to attend. There will be a lunch- 
on and in the afternoon a business ses- 
sion of the main body. At a dinner 
meeting past presidents will be honored. 
. D. Huff, president Springfield Fire 
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_E. Licht Now Independent 
Adjuster at Cedar Rapids 


H. E. 
the independent adjusting 
ing as H. E. Licht 
Adjusting Service 
in the Higley build- 
ing, Cedar Rapids, 
la. He resigns as 
Cedar Rapids man- 
ager of Western 
Adjustment, a po- 
sition that he has 
occupied for nine 
years. In all he 
has been 19 years 
with Western, 17 
of which were in 
lowa. 

Mr. Licht at- 

tended high school 
in Chicago and then for a time was with 
National Inspection Co. He was with 
Royal in an underwriting capacity and 
then made his connection with Western 
Adjustment. 
He will handle adjustments 
and extended coverage losses, 
bile, inland marine and aviation. 
telephone number is 3-5311. 


Sprecker Goes with Bank 


Peter L. Sprecher, who has been in 
the Indianapolis office of Marsh & Mc- 
Lennan as an engineer, has been ap- 
pointed manager of the insurance de- 
partment of the Union Trust Co., 
Indianapolis. Mr. Sprecher formerly 
was with the Indiana Inspection Bu- 
reau, and in 1930 became supervisor and 
checker, for 10 years having charge of 
many large town rating jobs. In 1940, 
he was assigned to engineering and spe- 
cial service on public buildings to 
further the bureau’s efforts in fire pre- 
vention. From 1942 to 1946 he spent 
much time inspecting vital war plants. 
He left the rating bureau early in 1946 
to go with Marsh & McLennan. 





Licht this week embarked in 
field, operat- 






H. E. Licht 


of fire 
automo- 
His 








Big Loss at Urbana 


URBANA, ILL. — The four - story 
Flatiron building, housing a branch of 
veterans administration, the Elks Club, 
Illinois public aid commission and of- 
fices of several attorneys, was destroyed 
by fire March 11 with total loss to build- 


ing and contents estimated between 
$250,000 and $400,000. 


Two Conferences in Ohio 


All of the speakers at the insurance 
conference at Ohio State Univ ersity, Co- 








lumbus, March 22, including Harry Per- 
let, W. H. Yeager, H. L. Kennicott, J. 
eet Dorsett, George Traver and A. 


Kirkpatrick, are expected to attend a 
ae conference the next day at the 
university at Bowling Green, O. Ray 
H. Miller, manager Ohio automobile as- 
signed risk plan, and H. S. Boynton, To- 
ledo, president Ohio Assn. of Insurance 
Agents, also will speak there. 





Announce Speakers for 
Dayton Conference April 23 


The annual fire and casualty insur- 
ance conference at Dayton, O., will be 
held April 23, sponsored by Ohio Assn. 
of Insurance Agents and Dayton Board 
of Fire & Casualty Underwriters. 

Dr. B. O’Leary, professor of eco- 
nomics and business administration in 
the University of Dayton, will discuss 
the business outlook; Harry Perlet, head 
of the rating bureau of the Ohio depart- 
ment, will explain Ohio’s rating laws, 
and R. B. Kurfiss, chief inspector of the 
bureau of fire prevention, will discuss 
that subject. 

James C. O’Connor, editor F.C. & S 
Bulletins of THE NATIONAL UNDERWRITER, 
will talk on “Casualty Insurance 
Trends.” T. E. Gorman, Columbus, 
special agent of Aetna Fire, will dis- 
cuss “Farm Writing Practices” and 
Howard R. Underwood, state agent of 
Providence Washington, will speak on 
“Reporting Form Coverages.” The ban- 
quet speaker will be Lewis F. Gordon of 
Atlanta, vice-president of Citizens & 
Southern National Bank. Joseph L. 
Goetz is chairman in charge of arrange- 
ments. 


Wisconsin Association to 


Hold Five Regional Meetings 


MILWAU KEE~—Five regional meet- 
ings will be held by Wisconsin Assn. of 
Insurance Agents on successive days, 
starting April 26 at Racine, and includ- 


ing Madison, Eau Claire, Antigo and 
Manitowoc. / 
The speakers will include Presi- 


dent Henry H. Bush, Madison, and Sec- 
retary Urban Krier, who will discuss as- 
sociation affairs; R. J. Layton, Rough 
Notes Co., Indianapolis, “A Careful 
View of Agency Cost and Office Man- 
agement;” R. E. Salisbury, safety di- 
rector Wisconsin state motor vehicle 
department, “Safety on Wisconsin 
Highways and Driver Education in Our 
High Schools,” and I. F. Statz, super- 
intendent of fire prevention Wisconsin 
industrial commission, who will give a 
fire prevention talk and demonstration 
N.A.LA. 


on “Fire Prevention.” The 
movie “Your Best Policy,” will be 
shown. Also a Wisconsin centennial 


sound film, “History of Wisconsin.” 





Columbia Agents Elect 


COLUMBIA, MO.—Hall H. Trice of 
Conley-Myers agency, has been elected 
president of Columbia Insurance Agents 
Assn. to succeed Brown B. Glenn. Mr. 
Trice was vice-president the past year. 





Porth Milwaukee Director 


Monroe Porth of Ed. Porth & Son, 
has been elected a director of the Mil- 
waukee Board to fill the unexpired term 
of the late Robert A. Elsner. 





Grain Dealers Promotions 
INDIANAPOLIS — J. O. Stein- 


barger, for the past seven years a fire 
underwriter and special agent, has been 
appointed agency supervisor in charge 
of home office states territory by Grain 


Dealers National Mutual Fire. He 
joined the company in 1934. 

Howard M. Betts of the Indianapolis 
office underwriting department, and re- 
cently special agent for western Penn- 
sylvania, has been named supervising 
underwriter for home office states. 


New Coverages Discussed 


Wichita Assn. of Insurance Agents 
had a discussion on new liability cover- 
ages including storekeepers’ liability, 
medical payments and farmers’ compre- 
hensive personal liability led by C. A. 
Maxfield, special agent of U.S.F.&G., at 
the March 11 meeting. Paul Yankey, 
Jr., was program chairman. 


Oliver Is Newton President 


Richard Oliver of Oliver Brothers 
was named president of the Newton 
(Kan.) Insurance Board, succeeding 
Irvin E. Toevs, at the annual meeting. 
Pat Hogan is vice-president and Darwin 
W. Minnes, Regier agency, reelected sec- 
retary. 


Bush at Monroe, Wis. 


MONROE, WIS. — Henry Bush, 
Madison, president Wisconsin Assn. of 
Insurance Agents, discussed public re- 
lations at a meeting of Green County 
Assn. The April meeting will be held 
at New Glarus, home city of President 
J. H. Hoesly. 








Herndon to Speak in Ohio 

Maurice Herndon of the N.A.I.A. 
Washington office will speak April 26- 
30 at Lima, Sidney, Youngstown, Can- 
ton, Granville, Delaware, Columbus, 
Marion, O. 


Omaha Fire Costs $100,000 


OMAHA—Damage of $100,000 was 
done to the Carl S. Baum drugstore and 
building here by fire early March 13. 
The blaze started in the basement stock- 
room. The building was newly re- 
modeled. 





Hold St. Louis Safety School 


ST. LOUIS—The fire and personnel 
safety school, sponsored by Insurance 
Board of St. Louis, Safety Cortncil of 
Greater St. Louis, Missouri Inspection 
Bureau and other organizations in co- 
operation with the St. Louis fire de- 
partment will hold sessions every Mon- 
day from April 5 to May 24 in the fire 
school of the fire department. 


NEWS BRIEFS 

T. T. Karlquist, regional manager of 
Royal-Liverpool at Minneapolis, ad- 
dressed a meeting of Southeastern Min- 
nesota Regional Agents Assn. on “The 
Agency System as an Aid to Produc- 
tion” at Rochester. 

Hobart C. Brady, Wichita local 
agent, who is president of National Assn. 
of Real Estate Boards, will address the 
Wichita Chamber of Commerce March 
30. 





H. Roland Bieser is now a senior 
member of Standard Underwriters 
Agency, St. Louis. 

Lincoln (Neb.) Insurance Women’s 


Assn, at its March 11 meeting heard re- 
ports on the regional meeting at Des 
Moines. Vera Olseen and Betty Thorson 
were the delegates. 

The “bosses dinner” of Wichita Assn. 
of Insurance Women had a record at- 
tendance of 125. President Iris Bedwell, 
Van Arsdale & Larkin, presided. Sing- 
ing was led by Maynard Whitelaw, West- 
ern Adjustment. A one-act humorous 
skit written by Margaret Garrett of 
Cohen-Steenrod and Mable Frost of Crum 
& Forster, “Life in Big & Little Insure- 
All Agency,” was presented. 

Insurance Women of Akron heard a 
book review on “Natchez on the Missis- 
sippi” by Mrs. Fred Nimmer. Akron dele- 
gates to the regional meeting at Colum- 
bus April 10 will be Mrs. David Jones 
and Mrs. Grace O. Lods. 






INSURANCE NEWS BY SECTIONS 
MIDDLE WESTERN STATES 


EAST 


Pittsburgh Day 


Features Given 


PITTSBURGH — The surety con- 
ference during Pittsburgh Insurance Day 
April 5 will feature fidelity by William 
L. Bates, vice-president of Fidelity & 
Casualty; contract by James E. Gib- 
bons, vice-president of American Surety, 
and judicial by William H. C. Griffith, 
vice-president of Fidelity & Deposit and 
Martin W. Lewis, Surety Assn. of 
America. 

The fire conference is to include ad- 
dresses on fire rating problems by Car- 
lyle H. Hill, executive manager of Mid- 
dle Department Assn. of Fire Under- 
writers; the adjuster’s viewpoint by Al- 
len C. Guy, Columbus manager of West- 
ern Adjustment; business interruption 
by H. T. Lewis, manager of brokerage 
and service departments of Royal-Liver- 
pool, and general cover by Stanley W. 
Tebbetts, assistant secretary of Amer- 
ica Fore. 

During the casualty conference, liabil- 
ity will be discussed by J. Harry Bibby, 
vice-president of U. S. F. & G.; A. & H. 
in multiple line offices by Neil J. Brown, 
assistant secretary of Hartford Accident; 
burglary by John J. Iago, vice-presi- 
dent of American Bonding, and automo- 
bile by Reginald S. Robins, assistant 
secretary of Indemnity of North Amer- 
ica. 

O. J. Breidenbaugh, secretary of 
National Assn. of A. & H. Underwrit- 
ers, and E. H. O’Connor, managing di- 
rector of Insurance Economics Society, 
are to appear at the A. & H. confer- 
ence. 





Preventionists Incorporate 


American Fire Prevention Society has 
been granted Pennsylvania charter as 
non-profit organization. Its object is 
development of fire prevention to pre- 
serve life and property. 

Incorporators are: Joseph C. Mc- 
Guckin, Philadelphia Electric Co.; Her- 
bert T. Hecht, March & McLennan; 
Thomas C. Foster, Kaiser industries; 
John J. Sweeney, captain Philadelphia 
Fire Bureau, retired; Joseph Taylor, 
J. C. Taylor Co. local agency, Upper 
Darby. 


N. E. Advisory Board Meets 


BOSTON ~— New England Advisory 
Board met at Boston Wednesday to 
hear reports from the liaison commit- 
tee, discuss local problems and complete 
plans for the June meeting at Poland 
Spring. 


Stott to Address Women 


NEWARK John C. Stott, vice- 
president of N.A.I.A., will speak at 
the “bosses’ night” of Insurance Women 
of New Jersey here on March 19. Al- 
fred G. Sinn, president, and Charles J 
Unger, executive secretary of New Jer- 
sey Assn. of Insurance Agents, will be 
guests. 





Hear Talk on Appraisals 


Earl W. Harrington, vice-president 
and engineer of Manufacturers Mutual 
Fire, spoke on “Appraisals and Inspec- 
tion Service” at the March 15 meeting of 
Insurance Buyers of Pittsburgh. 

The buyers have arranged a _ golf 
party and dinner for June 8 at the Edge- 
wood Country Club. 


Donald M. Pearsall of the Pearsall & 
Frankenbach agency, Westfield, N. J., 
has been appointed to the Union county 
board of freeholders. 











Agents Disapprove $200 
Minimum Premium 

SAN FRANCISCO—Unanimous dis- 
approval of the $200 minimum premium 
for the new provisional reporting form 
was registered at the Far West Agents 
Conference here. The agents suggested 
any future changes be discussed with 
them prior to being made effective. 
Representatives of Pacific Fire Rating 
Bureau were present to explain reasons 
for the change. Commissions also were 
discussed. 

The last session was a joint meeting 
of state delegates with the casualty ad- 
visory committee. In the past each state 
had its meeting with the advisory com- 
mittee to consider their particular state’s 
problems but, because the majority had 
similar questions to ask the entire group 
met jointly. Rollo Fay, Pacific 
Coast manager National Bureau of Cas- 
ualty Underwriters, discussed the new 
automobile B.I. and P.D. rate revisions 
being promulgated by the bureau, and 
the new rating laws also were discussed. 

It was also agreed that the 1949 
regional meeting of state national direc- 
tors of N.A.I.A. be held in San Francisco 
during the same week as the Far West 
Agents Conference. W. P. Welsh, presi- 
dent of N.A.I.A. and Frank Col- 
ridge, secretary, attended the conference 
and participated in discussions on com- 
missions. They outlined the national 
program for meeting the situation. They 
urged further efforts be made to obtain 
income and expense data from all agents 
in western states to be used in their dis- 
cussions regarding the commission 
situation. 


Downey Talks on Exams 


LOS ANGEL E S—Commissioner 
Downey addressed the Insurance Forum 
of Los Angeles on examinations given 
to applicants for licenses as agents, 
brokers and solicitors. He reiterated his 
statement that he would enforce the 
law and would endeavor to have exami- 
nation questions so framed that they 
would not be catch questions, but would 
be practical. He repeated that there 
would be no lowering standards except 
that after April 1 the grading will be 
on all sections, and not on single sec- 
tions as at present. 

San Francisco Insurance Women’s 
League will vote its April meeting on af- 
filiating with National Assn. of Insurance 
Women. It will send a delegation to the 
regional meeting at Los Angeles. The 
March meeting was a joint St. Patrick’s 
dinner with Insurance Post 404 of Ameri- 
can Legion, March 165. 


SOUTH 


Tenn. Agents Decide to 
Sponsor Prevention Effort 


CHATTANOOGA—Directors of the 
Tennessee Assn. of Insurance Agents 
meeting here voted to unite with Com- 
missioner McCormack in sponsoring a 
rural fire prevention program through- 
out the state. Manager Goss was in- 
structed to write to chairmen of county 
courts in the 96 counties offering the 
association’s assistance in setting up 
such a program locally after directors 
had been addressed by J. E. Wardrop, 
local agent, and who has been fire chief 
of Jefferson City for 25 years. 

Clark Wade, Memphis Insurance Ex- 
change, told of the accident prevention 
program now under way there. T. K. 
Robinson, Memphis, member N.A.I.A. 
accident prevention committee, discussed 
the plan being used in Memphis. 


O.K. Study of Va. Laws 


RICHMOND — The house of dele- 
gates has approved an interim study, 
requested by Governor Tuck, of state 
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imsurance laws. 

The resolution will require the Vir- 
ginia advisory legislative council to ex- 
amine all insurance statutes, to deter- 
mine if revisions and recodifications are 
mecessary to provide for adequate super- 
vision and regulation of the industry. 
A $10,000 special appropriation is pro- 
vided to finance the investigation, which 
is to be complete 60 days prior to the 
convening of the 1950 legislature. 





Cayton Lenoir County Head 


KINSTON, N. C.—L. R. Cayton of 
Kinston has been elected president of 
Lenoir County Insurance Exchange, 
succeeding Francis P. Rasberry. Mrs. 
Lucy Farabow is vice-president; Jake 
Parrott, secretary. 


Tenn. Mutual Men Gather 
JACKSON, TENN.—A public rela- 
tions clinic sponsored jointly by the 
Tennessee Assn. of Mutual Insurance 
Agents and Kentucky-Tennessee 1752 
Club was attended by 35 Tennessee. 
Kentucky and Mississippi mutual agents. 
James J. Underwood, Columbia, presi- 
dent Tennessee association, and M. 
Guthrie. Louisville, president 1752 Club, 


presided. A panel discussion of garage 
liability hazards and coverages was 
conducted. 


Eagleston Talks on Marine 


Tom Eagleston of Frank Rimmer & 
Co., Dallas, will speak to the San An- 
tonio Insurance Exchange March 18 on 
marine insurance. 


NEWS BRIEFS 


Owen E. Caldcluegh, formerly spe- 
cial agent of Phoenix of Hartford, more 
recently with the John M. Coleman 
agency, San Antonio, has become a 
partner in that agency. 

The Paterson Adjustment Bureau of 
St. Petersburg, Fla. has opened a 
Tampa branch. 


Nettie Owens and Nellie Creech were 
named delegates to the regional meet- 


ing in April at Shreveport, La. Retta 
Maloy and Malissa Pattillo are alter- 
nates. 


Henry H. Moore of Austin, Tex., former 
FBI special agent and former manager 
of Dun & Bradstreet, has opened a local 
agency there, representing mutual com- 
panies. 

The O. A. Garner agency, Okmulgee, 
Okla., has been bought by Ear1] B. Neville. 
Tempararily it will operate as Garner- 
Neville. 


Jackson to Top Post 
in Trattic Safety Setup 


WASHINGTON — Harold _ P. Jatk- 


president 


Bankers Indemnity 
and well - known 
for his work in ac- 
cident prevention, 
was elected chair- 
man of the Na- 
tional Committee 
for Traffic Safety 
at the annual meet- 
ing here. The Com- 
mittee is composed 
of 85 organizations 
interested in acci- 
dent prevention and 
was formulated for 
the purpose of co- 
ordinating efforts 
being made 
throughout the nation to reduce the an- 
nual traffic toll of deaths, injuries and 
property loss. It is the official public 
support agency for the President's 
Highway Safety Conference. 

Mr. Jackson is a member of the ad- 
visory committee of the accident preven- 
tion department of the Assn. of Casu- 
alty & Surety Companies and a member 
of the advisory committee of Center for 
Safety Education at New York Univer- 
sity. He is a trustee of Newark Safety 
Council and is a member of the urban 
transportation committee of U. S. 
Chamber of Commerce. 


son, ot 


Hareld P. Jackson 


R. R. Retirement 
Act Legislation 
Again in Mill 


WASHINGTON—The House ways 
and means committee is taking a hand in 
the railroad retirement legislative situa- 
tion. It has set March 18-19 for hearings 
on a new bill introduced by Rep. Simp- 
son, Pennsylvania. The House last year 
passed a bill to repeal Crosser act 
amendments to the railroad retirement 
act, but it has been languishing in the 
Senate labor and welfare committee ever 
since. Last year the House commerce 
committee handled the legislation. 

Meanwhile, Rep. Van Zandt, Pennsyl- 
vania, has offered a bill to increase “all” 
benefits under railroad retirement by 
30%. 

The Simpson bill proposes to repeal 
Crosser act provisions for non-occupa- 
tional disability and maternity .benefits. 
It is claimed railroad retirement would 
be put under the “merit system” by the 
bill. 


Illinois Blue Cross Offers 
Higher Rate or Direct Pay 


Rates of the Blue Cross in northern 
Illinois have been raised with an option 
provided subscribing groups to pay 
money to hospital direct above the 
Blue Cross guarantee in lieu of paying 
the higher premium. 

Under the alternative which Blue 
Cross is pushing, the payroll deduction 
member continues to pay the present 
monthly dues, but when he requires hos- 
pital care in a semi-private room he will 
pay the hospital directly $1.50 per day 
for up to 30 days, and 75 cents per day 
plus one-half the cost of plan benefits 
received for the next 90 days. A ma- 
jority of each group must elect to pay 
the higher rate or the hospital direct 
plan goes into effect for the group. Pri- 
vate room. patients continue to pay the 
difference between the plan’s allowance 
and the regular hospital charges. The 
same service benefits are provided. 

For payroll groups which choose an 
increase in rate, monthly dues are in- 
creased from $1.25 for the individual to 
$1.40, and from $3.25 for the family 
to $3.75. 

Direct payment members have no op- 
tion and when hospitalized pay direct to 
the hospital $2.75 a day for the first 30 
days in addition to membership dues, 
$1.35 a day for the next 90 days and 75 
cents for the following 90 days. 


No. Am. Accident Moves 
Life Department to Chicago 


North American Accident has now 
moved its life department to new quar- 
ters at 209 South LaSalle street, Chi- 
cago. Since 1945 North American has 
maintained its life department at Balti- 
more. Now as the result of securing 
additional space at Chicago, it is possible 
to consolidate all general office opera- 
tions there. 

Enlarged quarters on the eighth floor 
and in the new space on the third floor 
in the Rookery building at 209 South 
LaSalle will bring the North American 
home office group together for efficient 
operation. 

The new quarters will be fully occu- 
pied and all departments operating there 
May 1. 











Hear Wayne Merrick 


Eastern Loss Executives Conference 
meeting at New York heard Wayne 
Merrick, claims manager for Assn. of 
Casualty & Surety Companies, discuss 
arbitration of disputes between fire and 
casualty companies. 





Associated Underwriters of South 
Bend of which the principals are Albert 
J. Brasseur and Norman A. Brasseur, 
has moved to a ground floor location at 
722 East Jefferson boulevard. 
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BattleOver 
Allstate Licensing 
Opens in Mass. 


The petition of Allstate and Allstag 
Fire for licenses in Massachusetts 
the subject of a hearing at the insurangg 
department at Boston before 
Commissioner Cogswell. Massachy 
Assn. of Insurance Agents, Insy 
Brokers Assn. of Masachusetts, ang 
number of local boards opposed 4 
licensing. 

Harold D. Barnes, Pittsfield, chai 
of the agents’ association qualificas 
committee, presented a lengthy brief, 
theme of which was that licensing 4 
insurers would break down state qujj 
fication standards and serve as a preg 
dent for chain store insurance oper, 
tions. He said the agents didn’t 
a monopoly on the insurance market, hy 
a continuation of the state’s current hip: 
standards of principles and practices, }, 
contends that the Allstate advertising; 
Sears Roebuck catalogs and store y; 
lates state laws. 
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one in New Hampshire, 


Agents and brokers sought to kee 
the issue confined to the companies’ sl. 
ing methods, but General Counsel Hep 
S. Moser of Allstate questioned member 
of the insurance department staff 
the companies’ finances and underwritiy 
experience. James E. Curry, departmey 
counsel, indicated the department is in 
sisting on separate accounting system 
for the two companies rather than th 
present combined system, if the two ar 
to meet Massachusetts requirements, 

Arthur D. Cronin, Boston gener 
agent, was quizzed by A. B. Casson 
local attorney for Allstate, regarding his 
arguments last year on rate regulation 
when he plugged for free competition 
_ Mr. Moser questioned Mr. Barnes od 
licensing of General Motors dealer 
as agents and the countersigning of Gen 
eral Exchange policies by Massachusetts 
agents. 

Mr. Moser denied Sears Roebuck re 
tail clerks have anything to do with in] 
surance, Allstate companies now have 
400 full time commissioned agents who 
produce 75% of the $22 million of pre 
miums they wrote last year. He said 
Allstate agents have booths in Sears re] 
tail stores for which Allstate pays Sears 
a low rent. Questioned about Allstate’ 
attitude toward assigned risks, Mr 
Moser said that the company would 
take taxicabs and buses if the law re 
quires it though the company prefers t9 
write private passenger cars only. 


Bills Increasing Missouri 
“Comp” Benefits Are Signed 


JEFFERSON CITY, MO. — Gor 
Donnelly has signed four bills increas 
ing benefits under the workmen’s com: 
pensation act. The changes are not él 
fective until 90 days after adjournment 
of the legislature. 

They increase minimum paymenty 
from $6 to $8 per week and maximum 
$10 to $25. Maximum death benefit § 
set at $12,000. Under the present law 
it could go over $14,000, as it is based 
on average earnings over a period 0 
years. f 

One of the bills repeals a_ section 
which excluded all employes earning 4% 
much as $3,600 a year from the act. 

Most of the major changes welt 
agreed upon by representatives of em 
ployers and employes. 


Illini Hear Union Lawyer 


Daniel D. Carmell, general coums 
for Illinois Federation of Labor, W 
address the annual dinner of the Ills 
Insurance Society at Champaign ™ 
March 23 on “Does Illinois Have # 
en Workmen’s Compensatio# 
ae.” 
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CAREFUL, BOs 
THIS HOUSE 


Look carefully when you buy fuses. Look again when you put one in. For most 
household circuits they should read “15 amperes’ 
oversize fuse creates a dangerous fire hazard in your home. 
s may become white hot and quickly start a frre. 


SEtwa Insurance Orouy 


HARTFORD, CONNECTICUT 


—and no more. Using an 
If trouble occurs in 





AETNA INSURANCE CO, 
THE CENTURY INDEMNITY COMPANY 
STANDARD INSURANCE CO. OF N. Y. 


THE WORLD FIRE & MARINE INSURANCE CO. 
PIEDMONT FIRE INSURANCE COMPANY 
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the founding of the Aetna 
in 1819...through wars, con- 
flagrations and depressions 
_ no policyholder has ever 
suffered loss because of 
failure of an Aetna Com- 
pany to meet its 





in Time, Newsweek and the 
W. Ross McCain, President. 


This advertisement also appears—in color 
United States News. 









obligations. 





THE HOME 


... Moth la tyes tittl Ewkerd, tt chucvicad beading Nitrate 
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BALANCE SHEET 


December 31, 1947 


ADMITTED ASSETS 
Cash in Office, Banks and Trust Companies . . . . . . ... . . + « « « « $ 26,330,163.87 
i re ee ee 59,492,297.55 
Sa a 64,539,027.59 
Sy CE OOS 8. . wt te hl kt lw llth lle 24,963,562.47 
EE er a wwe Be ee ot 3,984,382.15 
ee ee ee ee ee ee 9,904,935.42 
nnn EES EES ee eee ee eee eee eee 2,796,195.95 
i Se Ls a RISD SIS em 1.886,092.82 
NE OS eee ll 





LIABILITIES 

ee | | 
To nr ed ee ee ee 23,904,922.00 
CN Piet eg gg fee ew 3,720,000.00 
Liabilities Under Contracts with War Shipping Administration . . . . . ... . 3,718,542.91 
ee ee mg ig ete. ee ee we 1,650,557.00 
Other Liabilities . . . ee er eae, a 2,746,852.05 


$127,214,569.96 





Total Liabilities Except Capital a Cer a 
EE SO er 
Surplus... 1,682,087.86 


Surplus as Regards Policyholders .........2.2.2.... . + + 66,682,087.86 
ee a ee tl eg gk ee ee le Oe oe me eet eee, ee 


NOTES: Bonds carried at $5,391.045.38 amortized value and cash $50,000.00 in the above statement 
are deposited as required by law. All securities have been valued in accordance with the requirements 
of the National Association of Insurance Commissioners. 


Canadian Assets and Liabilities have been adjusted to the basis of the free rate of exchange. 


DIRECTORS 


Lewis L. CLARKE Gorpon S. RENTSCHLER Guy Cary Rosert W. DowLinc 
Banker Chairman of the Board, Lawyer President, City Investing Co. 
Cuar_es G. MEYER National City Bank of New York Haro V. SMITH Greorce GuND 
The Cord Meyer Company Ropert GoELEtT President President, Cleveland Trust Co. 


. Harvey D. Gibson : 
WiiuiaM L. DeBost Real Estate rstbee Healing Haroip H. Hetm 


Chairman, Georce McANENY Manufacturers Trust Company President, ; : 
Union Dime Savings Bank Vice Chairman FrepericK B. ADAMS Chemical Bank & Trust Co. 
‘ an. SDERIC . ADAMS 


- Epwin A. Bayes Executive Committee, Chairman of the Board, Cuartes A. LoucHin 
Dennis, Mass Title Guarantee & Trust Co Atlantic Coast Line Railroad Co Vice President & General Counsel 
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